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MINISTRY OF LABOUR AND EMPLOYMENT 

(8 of 1923 ), and who has been awarded permanent 

disablement benefit at less than two annas per day , 
Employees State Insurance Corporation 

may apply for commutation of the periodical pay 
NOTIFICATION 

ments of permanent disablement benefit , into a 
New Delhi, the 27th October 1958 

lump sum . 
No. Genl / Amend / 6 - In exercise of the powers conferred 
by section 97 of the Employees State Insurance Act , 1948 (2 ) Where such an application is made within 6 months 
( 34 of 1948 ), the Employees State Insurance Corporation 

of the date on which he can opt for commutation 
hereby makes the following amendments in the Em 

hereafter called the " date of possible option " the 
ployees State Insurance (General) Regulations , 1950, the 

periodical payments shall be commuted into a 
same having been previously published , as required by 

lump sum . 
sub -section (1 ) of the said section , namely : 

( 3 ) Where such an application is made after expiry of 
In the said Regulations, 

6 months from the date of possible option , the 
I. in regulation 26 for clause (c ), the following shall be 

periodical payments may be commuted into lump 
substituted , namely : 

sum if the Corporation is satisfied that the insured 
" ( c ) within 42 days of the termination of the contribu 

person has an average expectation of life for his 

age, For this purpose, the insured person shall, if 
I tion period to which it relates; 

so required by the appropriate office , present him 
(d ) within 28 days of the date of permanent closure of self for examination by such medical authority as 
the factory ." ; 

the Director General may , by general or special 
II. in regulation 52 for sub -regulation (4 ), the following 

order, specify . 
sub -regulation shall be substituted , namely : 

(4 ) For the purpose of this regulation , the date of 
“ (4 ) Benefits under the Act shall be paid in cash at a 

possible option shall mean 
Local Omce on such days and working hours, as 
may be fixed by the Director General, or such other ( i) in the case of a person who , on the date on 
officer of the Corporation , as may be authorised by 

which this regulation comes into force, is in 
him from time to time in this behalf , or , at the 

receipt of permanent disablement benefit covered 
option of the claimant and subject to deduction of 

by sub -regulation ( 1), the date of coming into 
the cost of remittance , by means of postal money 

force of this regulation ; 
orders or other orders payable through a post office , 
or by any other means , which the appropriate ( ii ) in the case of any other insured person , the date 
office may in the circumstances of any particular 

on which assessment of permanent disablement 
case consider appropriate ; 

covered by sub -regulation (1 ) is communicated 
Provided that the Corporation may waive the deduction 

to him by the appropriate Regional Office . 
of the cost of remittance in such cases as the 
Director General may , from time to time, specify ." 

(5 ) The amount of lump sum admissible under this 
III . after regulation 76 - A , the following regulation shall 

regulation shall be determined by multiplying the 
be inserted , namely : 

daily rate of permanent disablement benefit by the 
" Regulation 

figure indicated in column 2 of Schedule III to these 
76 - B - Commutation of small periodical 

Regulations , corresponding to the age last birthday 
payments of permanent disablement benefit. 

of the insured person on the date on which his 
( 1 ) An insured person whose permanent disablement 

application for commutation is received in the ap 
has been finally assessed and is exclusively due to 

propriate office and on and from that date periodi 
one or more employment injuries listed in Schc 

cal payments of permanent disablement benefit 
dule I to the Workmen s Compensation Act, 1923 

shall cease to be payable to him ." ; 
J633GI 
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IV . in regulation 105 , for the words “ on receipt of not 
less than three clear days notice in writing given " , the 
words " on being so required in writing or otherwise" shall 
be substituted ; 

V . in Form 1, 


(a ) for the entry relating to " Date" , preceding the 

words " Signature and thumb impression of the 
employee " the words “ Date of appointment " shall 
be substituted ; 


VI. in Form 6 
( i) the word and dots " Set ......... 

shall be inserted at the top right side of the 

Form ; 
(ii ) the words and dots " contribution period from 

.............. to ... ....... ........" shall be added as item 

No. 3 after the present item No. 2 ; 
( iii ) the word " also " shall be inserted between the 

words " shall" and " be " in the foot note ; 
VII. after Schedule II , the following Schedule shall be 
inserted , namely : -- 

" Schedule III 
Commutation Values for Permanent Disablement Benefit 

(Regulation 76 - B ) 


( b ) after the entry " Date of Appointment" so substitut 

ed , the entry " Date of signing the Form " , shall be 
inserted ; 


( c ) the temporary Identification Certificate part of the 

Form shall be replaced by the following, 
namely : 

" Temporary Identification Certificate. 
Insurance No . 

Regional Office 
Stamp . . .. . . . . . . . . .. . . . . .. .. . . . .. . 


Age lent birth -day of jngured person on the date on 
which his application for commutation le roovived 

in the appropriate office 


The fuotor 
with which 
daily rate of 

benefit is to 
be multiplied . 


6400 
6000 


8600 


II 


Full name.......... 

Age .- ... 
Local Office .. 

Signature or thumb impres 

sion of the insured per Below 20 yours . . . . 
son . 

20 years and above but below 25 years 

25 years and above but helow 80 years 
Dispensary ........ 

Signature of Employer..... 

30 years and above but below 35 yaura 
Date of appointment. ... ........ Designation ........... 

35 year: ind above but below 40 yoara 
(d ) The Receipt of Identity Card part of the Form 40 years andahove but holow 45 yours 
shall be replaced by the following , namely : 45 years and above but below 50 youca 

50 years and abovo but below 65 years 
" Receipt of Identity Card . 

68 years and above but below 80 years 
Name, Address and Code No. Recelved IdentityCard 00 years and above but below 65 years 
of the employer....... 

bearing Insurance No. 65 years and above but below 70 years 
overleaf. 

70 years and above 
Date of issuing Identity Signature or thumb impres 
Card . . .. . .. 

sion of the insured per 


5200 
4800 
4400 
4000 
3800 


3200 


2800 
2300 


1800 ." 


V . M . ALBUQUERQUE 

Director General 


son ." 
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Act, resignvernment unde a dire 


INDUSTRIAL FINANCE CORPORATION OF INDIA Bonds-- At the commencement of the year the ways and 
Report of the Board of Directors of the Industrial Financo 

means position of the Corporation was such as to render 
Corporation of India for the year ended 30th June 1958 it impossible for any further loans being sanctioned with 
under Section 35 of the Industrial Finance Corporation 

out our financial resources being augmented Permission 
Act, 1948 . 

was , therefore , sought from the Central Government for 

raising loans from the open money market. This was 
ANNUAL ACCOUNTS 

granted in November 1957, and , thereupon , the Corpora 
The Board of Directors present herewith the Accounts tion issued . privately , bonds bearing interest at 4 per 
for the year ended the 30th June 1958 , together with their cent and repayable at par in 1967 . The issue price was 
report on the working of the Corporation during the year 

Rs. 99 per cent. The bonds are guaranteed by the Central 
After payment of expenses of administration and in Government as to the repayment of principal and interest 
terest on borrowings and after writing off in full the dis 

under Section 21 of the I. F .C . Act. As against an issue or 
( ount and brokerage amounting to Rs. 4 . 83 .441.82 on the Rs, 4 ,00 ,00 , 000 , the Corporation received subscriptions to 
issue of bonds made during the year , and providing the bonds of the total face value of Rs. 4 ,56 ,47 . 100 The 
Rs. 25 ,21,428 .99 for taxation , the net profit amounted to State Bank of India and the Life Insurance Corporation 
Rs. 28 , 20 , 490 . 16 , out of which a sum of Rs. 11.50 ,000. 00 has between them contributed Rs. 1, 74 ,00 ,000 to this amount; 
been transferred to the General Reserve Fund This leaves the bulk of the balance of Rs. 2 ,82,47, 400 was contributed 
Rs. 16 ,70 ,490 . 16 , out of which a sum of Rs. 11. 25 .000 .00 will by the private sector, The entire amount of subscriptions 
be utilised for distribution among shareholders of the Icceived was accepted by the Corporation with the ap 
guaranteed dividend at 2 ,1 per cent on the paid -up share proval of the Central Government. The total amount of 
capital of Rs. 5 ,00 ,000 .00 . The balance viz . Rs 5 . 45 .490 16 bonds outstanding at the end of the year aggregated 

Rs. 12 , 36 , 97 , 400 , 
will be paid over to the Central Government to reduce 

including the earlier bonds for 
the Corporation s liability to Government on account of 
ty to Government on account of 

Rs. 1, 80 ,60,000 

Rs. 7 ,80,50,000 which were issued in 1949 . 
subvention drawn from them in previous years for the Borrowings from the Reserve Bank of India - - The Cor 
payment of the guaranteed dividend. 

poration is permitted (under Section 21 ( 3 ) (b ) of the I. F . C . 
Board of Directors At the last Annual General Meet Act ) to borrow sums up to a limit of Rs. 3 crores from 
Ing held on the 27th September 1957. Shri S . C . Roy was the Reserve Bank of India . Up to November 1957, this 
re - elected to the Board to represent Insurance Companies , 

limit of Rs. 3 crores had been almost fully utilised . The 
Investment Trusts and other like financial institutions onlirc amount was, however , repaid to the Reserve Bank 
Shri R . M . Deshmukh , M . P ., to represent Co -operative of India by the end of December 1957, out of the proceeds 
Banks, and Shri S . V , Ramamurty to represent Scheduled of the 47 per cent bonds issued in November . 
Banks . 

The rate of interest charged by the Reserve Bank on 
Shri M . R . Bhide , I. C . S ., a director nominated by the 

these borrowings remained unchanged at 4 per cent per 
Central Government under Section 10 ( 1 ) ( aa ) of the IFC annum throughout the year . 
Act, resigned from the 12th July 1957. and the Central Borrowings from Central Government – The Corpcra 
Government nominated in his place Shri S . Ratnam , with tion s finances were also augmented by a further loan of 
effect from the 8th August 1957 . 

Rs. 8 ,50 ,00 ,000 sanctioned by the Central Government 
Shri L . S . Vaidyanathan , a director, representing In 

during the year, in terms of Section 21 (4 ) of the I. F .C . Act. 
surance Companies and other like financial institutions 

With this, the total amount of loans drawn from the 
under Section 10 ( 1) ( d ) of the I.F .C . Act, resigned with 

Central Government up to the end of the year works 
effect from the 27th June 1958. An election will be held 

out to Rs. 15 ,00 , 00 ,000 in all. These borrowings carry 
at the Annual General meeting on the 27th September 

interest at 43 per cent per annum . 
1958, to fill in the vacancy caused by his resignation . Rate of Interest - The rate of interest that can be 
The Board desire to place on record their appreciation 

charged by the Corporation on the loans granted by it 
of the valuable services rendered by Shri M . R . Bhide, 

has to be approved , and notificd , by the Central Govern 
I.C .S ., and Shri L . S . Vaidyanathan . 

si ment. The rate current during the year remained un 

changed at 7 per cent per annum with a rebate of 14 per 
Meetings of the Board and of the Central Committee - - cent if the interest and instalments of principal were paid 
Five mectings of the Board were held during the year, on the due dates. 
three in New Delhi and one each in Bombay and Calcutta , 
The Central Committee of the Board held seven meetings, 

Auditors - - The Central Government appointed Messrs . 
OP which four were held in New Delhi, two in Calcutta 

S . Vaidyanath Aiyar & Co., Delhi, as auditors of the Cor 
and one in Bombay. One meeting of the Central Com 

poration for the year ended the 30th June 1958, and at 
mittee, which was scheduled to be held in Madras, could 

the Annual General Meeting of the Sharcholders of the 
not be held there for unavoidable reasons. 

Corporation held on 27th September 1957. Messrs . S . B . 

Billimoria & Co., Bombay , were re- elected as auditors on 
Advisory Committees The Corporation has five Ad - behalf of the shareholders , other than the Central Govern 
visory Committees , one each for the Textile , Sugar, En ment and the Reserve Bank of India , for the year ended 
gineering and Chemical industries and one for the rest. the 30th June 1958. Messrs . S . B . Billimoria & Co ., will 
levelled " Miscellaneous industries " . These Committees retirc but are eligible for re- election . 
held 10 meetings in all during the year , in Dehi and in 
Bombay. 

The audit of the accounts of the Corporation for the 

year ended the 30th June 1957, has been carried out by 
Distribution of Shares- -No transfer of shares took the Comptroller and Auditor General of India and his 
place during the year under review and the position re report for this year is awaited . 
garding the distribution of shares at the end the ycar, Balance Sheet and Profit and Loss Account - As stated 
therefore , remained unchanged as follows: -- 

in our last Report, the Balance Sheet and Profit and Loss 
Central Government . . 

2 ,000 

Account as at the end of the year under review have been 
Reserve Bank of India . . 

2 ,054 

prepared in the form prescribed by the Central Govern 
Scheduled Banks 

ment under Rule 3 of the I.F .C . Rules 1957 and are 

. . . . . . 2 , 405 annexed to this report. 
InAurance Companies , etc . 

Reserve Fund -- The General Reserve Fund stands at 
Co -oporative Banks . . 

913 Rs. 17 ,00 ,000 .00 as a result of the allocation of 

Rs. 11,50 ,000 . 00 made thereto from the profits of the cur 
10 ,000 

rent year, The last allocation to this Fund was made in 

1953. 
* Out of the 2,598 shares held by insurance companies, 
etc ., 2 , 346 shares are held by the Life Insurance Corpora - the position of the loan accounts as at the end of the 

Provision for bad and doubtful debts -- After reviewing 
tion of India . 

year , the Directors have decided that the existing pro 
Instructions on questions of policy issued by the Central vision of Rs. 15 , 14 ,423 .03 is adequate . No amount is , there 
Government - During the year under report , no instruc- fore, being transferred to this account from the profit 
tions on questions of policy were received from the Cen - of the current year . The Auditors have concurred in this . 
tral Government in terms of Sub - section ( 3 ) of Section 6 
of the Industrial Finance Corporation Act, 1948 . The 

Schedule attached to the Balance Sheet- A schedule 
instructions given in the previous years (and published as on the 30th June 1958 , is attached 

the showing particulars in respect of the loans and advances 
in the earlier reports ) were followed during the year . 

to the Balance 

Sheet. 
Rules framed by the Central Government- -During the 
year under review , no further rules were framed by the 

(i) Debts partially secured . 
Central Government under the powers vested in them It will be noticed from item ( b ) of the schedule that 
by Section 42 of the I. F .C . Act. 

debts amounting to Rs. 19 , 86 , 798 . 23 were previously fully 


2 ,599 * 
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secured but are now shown as secured to the extent of Rs. 2 , 30 ,00 , 000 . The approval of the Central Government 
Rs. 9, 75 ,000.00 only . It may be stated in this connection has, in terms of the said Section , been received in two 
that the aforesaid sum of Rs . 19 ,86 ,798.23 l epresents the cases and is awaited in regard to the third case . The cur 
debt due from one particular concern which ceased rency involved in all the three cases is the Rupee. 
functioning some time ago. In working out the present 
value of the assets of this concern which stand mortgaged 

The detailed terms and conditions relating to the 
to the Corporation ( and the disposal of which is now 

guarantee transaction in the aforesaid cases are under 
under active consideration ), depreciation at the full rate 

negotiation with the applicants concerned . 
prescribed in the Income- tax Rules for the period follow - The main criteria adopted in cxamining the applica 
ing the cessation of the concern s business up - to - date has tions for guarantees are the following : - 
also been deducted from thc original cost . In view of the 
fact that the machinery , etc ., have been maintained in 

(i) The Corporation must be fully satisfied in regard 
good running order since the cessation of working, and 

to the cost of the scheme, its soundness and feasi 
there has, therefore, been no wear and tear on them , the 

bility , its national importance , and its profit earning 
actual value of the assets should be actually more than 

capacity . 
what is worked out after allowing for depreciation at full ( ii) The requisite licence under the Industries (De 
rate . 

velopment and Regulation ) Act and the requisito 

import licences should have been obtained . 
( ii ) Interest of Directors in Loanee Concerns 

( iii ) There should be no prior lien or charge subsisting 
A statement showing an anaysis of the figures shown at 

on the goods supplied or any other fixed assets 
item (d ) of the schedule attached to the Balance Sheet is 

of the concern which must all be mortgaged to 
given in Appendix A . 

the Corporation . 
It will be observed from Section A of this statement Among the more important of the terms and conditions 
that one of the directors of the Corporation , who is a of the guarantee which will be included in the guarante 
director of 3 co -operative sugar factories , functions as agreement the following may be mentioned : 
such in his capacity as a nominee of the Bombay State 
Co- operative Bank ; this alone accounts for loans to the 

(1) Deposit with the Corporation of cash or Govern 
extent of Rs. 1.20 ,00 ,000 . A further sum of Rs. 1,57, 96 ,970 . 35 

ment securities of an amount considered adequate. 
is accounted for by loans outstanding against concerns in 

The deposit, if made in cash . will carry interest 
which some of our Directors are interested only as 

at a rate to be agreed upon ; if made in the form 
shareholders ( vide Section B of the statement). There was 

of Government Securities , there must be a mar 
no concern (vide Section C of the statement) in which a 

gin of 5 per cent to 10 per cent on the market . 
Director of the Corporation had interest as a Director or 

value . 
as Member of its managing agency concern . The above 

( ii ) Security must be offered in the form of fixed 
noted items aggregate Rs. 2,77, 96 .970 . 35 and amount to 

assets to be mortgaged to the Corporation , to be 
64.8 per cent of the total. Further , out of the halance 35.2 

supplemented , at the discretion of the Corpora 
per cent, 22.5 per cent was in respect of loans Sanctioned 

tion by approved personal guarantees also . 
prior to the date on which the director concerned came 
to be elected to the Board of the Corporation . 

( iii ) In the case of guarantees in foreign currency , 

adequate arrangements must be made by the in 
The provisions of the directive issued by Government 

dustrial concern to ensure the availability of 
in 1954 referred to in our last Report . under which a 

foreign exchange to the Corporation for mcetins 
Director of the Corporation who is interested in any 

the deferred payments to the suppliers in the 
applicant or loanee concern cither as an ordinary share 

event of the Corporation having to discharge its 
holder or as a Director or member of the managing agency 

liability . Satisfactory arrangements must also be 
concern is required to disclose whatever interest he may 

made by the concern to cover the risk arising 
have in the applications for loans pending with the Cor 

from exchange fluctuations, and these arrange 
poration and to withdraw from the meetings when the 

ments should be available to the Corporation 
application for loan from any concern in which he is in 

automatically in case the Corporation itself has 
terested is under discussion , continued to be strictly 

to make the payments. 
observed , 

(iv ) Interest will be payable by the concern on the 
Underwriting the issue of Stocks , Shares, Bonds or 

instalments which the Corporation may have to 
Debentures by Industrial concerns- During the year under 

meet in inplementation of the guarantee, until 
review , the Corporation , for the first time jointly with 

the said instalments are reimbursed to it by the 
the Industrial Credit and Investment Corporation of 

concern , at the same rate as is applicable from 
India Ltd . and the Life Insurance Corporation of India , 

time to time to loans advanced by the Corpora 
underwrote the issue of 6 per cent (subject to Income 

tion . 
tax ), redeemable and convertible debentures for 

Review of Operations- -Comparative figures relating to 
Rs 1,60 , 00 ,000 by a borrower concern from whom a loan 

loan applications dealt with during the last three years 
of Rs. 45 ,00 ,000 was already outstanding. The Corporation s 
share of the commitment under the underwriting arrange 

are given below : 
ment was Rs. 75 , 00 , 000 inclusive of the aforesaid loan 

During the During tho During the 
which was to be redeemed out of the proceeds of the 

Foar ended year enried year ended 
debenture issue . 

30 -6 - 1980 30 - 6 - 1967 30 - 0 - 1988 
Guaranteeing of deferred payments due from Industrial 

No . Amount No. Amount No. Amount 
concerns in respect of capital goods imported from outside 
India - The Industrial Finance Corporation Act, 1948 , was 
further amended during the year with a view inter alia 

Rs . Ra . 

Rs. 
to enabling the Corporation to guarantee deferred pay 

( Thousands ) ( Thousands ) (Thousanda) 
ments due from industrial concerns as defined in the Act 
in connection with the import of capital goods from out 

1. Applications receiver 86 27,70 ,02 87 21,36 ,20 48 14 ,88,50 
side India and the amendments came into force on the 

2. Applloations sanctioned 44 18, 19,00 51 11 ,00,75 
2 Ant 

227 ,78 ,60 
21st December 1957. 

Up to the 30th June 1958, the Corporation received 6 8 . Loang disbursed .. 2,20 ,28 . 9,77,50 . . 8 , 39 , 86 
applications from a likę number of industrial concerns for 

4 . Applications rejected 8 2,17,60 14 4,87,50) 1 
guaranteeing deferred payments in respect of machinery 

10,00 
and equipment to be imported from abroad to the aggre - 6 . Applications treated 
gate extent of Rs. 5 , 24 ,00, 000. One of these applicants has as lapsed or with 
had a loan sanctioned to it previously by the Corporation ; drawn . . 

7 1,38,00 10 2,73,10 10 211,50 
the other five are new applicants . Four of these concerns 
also applied for loans or additional loans to the aggre 

6 . Applicatione under 
gate extent of Rs. 3, 55 , 00 , 000 to partly finance their 

consideration at the 
end of the yeur 

34 0,88,80 20 11 ,37,00 41 14 ,98,40 
scheme for which they had applied for the guarantee . 

Out of the said applications, the Corporation , in terms The loans sanctioned in the year ended the 30th June 
of the new Section 23 ( 1 ) ( aa ) of the I. F .C . Act, approved 1958, came to Rs. 7,78 ,50 ,000 vide item 2 above. The whole 
three schemes for the guaranteeing of deferred payments of this amount, except for one additional loan of Rs. 5 
to the extent of Rs. 3 , 96 ,00 ,000 , one from an existing bor - lakhs, represents the sanctions accorded during 6 months 
rower concern and the other two from new applicant con - of the year only (January to June ) ; no sanctions could be 
cerns. The existing concern and one of the two new con accorded during the earlier 6 months ( July to December ) 
cerns have also been sanctioned loans aggregating owing to paucity of funds. 


ener concern of Rs. 3.96Haranteeinthe 


The existing the other twone from amor 
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Liste avvio 2,96,00,000 


The sanctioned amounts shown against item 2 above The names of the concerns to whom the Corporation 
are in respect of applications for aggregate amounts of sanctioned loans since its inception up to the 30th June 
Rs. 17,46 ,91,800 , Rs. 12, 35 ,75 ,000 and Rs . 8,01,00 ,000 res - 1956 , and thereafter up to the 30th June 1957, were given 
pectively for each of the three years mentioned . 

in the relative appendices of the 8th and 9th Annuni Re . 

ports of the Corporation respectively . The names of the 
Of the total amount of loans sanctioned during the last 

concerns to whom the Corporation sanctioned loans Wiring 
Six months of the year under review viz ., Rs. 7 , 78 ,50, 000 , the vear 1957-58 and of the Managing Agents /Man gine 
sanction of the Central Government had to be obtained Directors, etc . of these concerns are given in Appendix 
for loans aggregating Rs. 3,03 ,00 ,000 in terms of the 
directives issued by them . Formal orders conveying 
Government s approval to one loan for Rs. 5 , 00 . 000 were To facilitate comparison with the previous years , an 
received before the 30th June 1958 , and to loans aggre- analysis of the loans Sanctioned to various types of in . 
gating Rs. 1 ,68, 00 . 000 shortly after the 30th June 1958. but dustry as at the end of last year as well as the current 
in all cases before the sanctions were communicated to year classified as in the first eight Annual Reports of the 
the parties concerned. Orders in respect of only one loan 

Corporation is given in Appendix C ( i) ( A ) & C (i) ( B ) . 
of Rs. 1,30 ,00 , 000 are still awaited . 

The analysis of the loans sanctioned to various types of 
Included in the above -mentioned amount of Rs. 3,0300 ,000 

industry as on the 30th June 1958 , as per new classification 
are two loans, each of which when taken together with 

adopted from 1956 , i.e ., according to the International 

Standard Industrial Classification of all economic acti 
the existing outstanding loan ( s ) to the party concerned 

vities, is given in Appendix C ( ii) . 
- exceeded Rs. 1 crore , and , in respect of which , therefore , 

the guarantee of the Central Government prescribed in It will be noticed that during the year Food manufactur 
Section 24 of the I. F . C . Act, was required ; Government ing industries (Sugar ) leads the list with Rs. 2 , 96 ,00 , 000 
have agreed to give the guarantee in one case and their out of a total of Rs. 7 , 78 ,50 , 000 , followed by Paper 
decision is awaited in the other case . 

(Rs. 1,50 ,00 ,000 ) and Cement (Rs. 1,30 ,00 ,000 ). In 1956 -57 

also Sugar held the first position , but the second and 
The total number of loan applications received during 

third positions were held by Chemicals and Textiles res 
the year under review , and the aggregate amount of loans 

pectively , both of which have gone down in the year under 
applied for , were both less than those of the previous 

review to relatively lower positions. 
year ; this was because the difficult position in regard to 
foreign exchange worsened during the current year, 

Loans classified Ştate -wise are given in Appendix D , 
48 applications were received during the year for loans 

It will be noticed that in the case of the following States , 
aggregating Rs. 14 , 88 ;50,000 ; out of these , 20 applirations 

there has been appreciable increase from last year s 
for an aggregate sum of Rs . 7 ,49 ,50,000 were received from 

figures : 
concerns engaged or to be engaged in the sugar industry , 
12 applications for amounts aggregating Rs. 1, 98 ,00 ,001, 

Stato 

Amount sanotioned 
from the textile industry, and 5 applications for amounts 

( Crores Rs.) 
aggregating Rs. 2,95 ,00 ,000 from the cement industry The 

1958- 87 1987 -88 
remaining 11 applications received for an aggregate 
amount of Rs. 2,46 ,00 ,000 were from other major industries Andhra Pradesh . . . . 

2. 819 . 11 
such as engineering, refractories, paper , chemicals, auto Madras 

. . i 5 - 58 8 :57 
mobiles , etc . 

Mysore 

8 . 80 4 . 80 
Out of 20 applications received from the sugar industri 

Orissa 
for loans aggregating Rs. 7,49,50,000 , 19 applications for an 

2. 80 2 . 94 
aggregate loan of Rs. 7 ,04 ,50 ,000 were from co -operative: U . P . . . . . . . . . . . 3 . 86 0 .01 
societies. In accordance with Government s policy of 
affording special encouragement to co -operative societies , 

The above States are not relatively as well advanced 
- loans aggregating Rs. 2.51. 00.000 were sanctioned during industrially as some of the other States in India . 
the year by the Corporation to co -operative sugar factories An analysis of the sanctions amount -wise is give in 
This brings the grand total of loans sanctioned to co Appendix E ( ii) . The more significant changes in this 
operative sugar factories up to the end of the year to table from the previous year s figures are in regard to 
Rs. 13,23,50,000, which constitutes 69 per cent of the total loans exceeding Rs. 50 lakhs but not exceeding Rs. 60 
loans sanctioned by the Corporation to the sugar industry, lakhs - - there has been an increase in this category from 
and 21 per cent of the loans sanctioned by the Corpora- Rs. 9 .89 crores in 1956 -57 to Rs. 13 . 18 crores in 1957 - 58 -- - 
tion to all the industries put together. The total nuniber and loans exceeding Rs. 1 crore in which the correspond 
of co - operative factories assisted by the Corporation up . ing increase has been from a total of Rs. 9 ,71 crores in 
to -date comes to 26 ; these are distributed over Assam , 1956 -57 to Rs. 13. 21 crores in 1957-58 . 
Bombay, Madras, Mysore , Punjab and Uttar Pradesh . 
Bombay State leads with 16 societies and a loan sanction: 

During the last ten years, out of the 281 loan applica 
of Rs. 8, 17 ,50 ,000, which constitutes 61,8 per cent of the 

tions which were sanctioned , 170 were accounted for by 
loans sanctioned by the Corporation to all the sugar con 

new undertakings (i.e. factories that went into production 
operatives in the country . 

after the 15th August 1947) and they were sanctioned 

amounts aggregating Rs. 40 ,98 .50 ,000 in all, The balance 
During the year , the Corporation rejected only onc 111 were accounted for by old established undertakings 
application ; this was for an additional loan of Rs. 10 ,00 00 ! 10 whom a total amount of Rs. 21 ,91,50 ,000 was sanctioned 
asked for by one of its existing loanee concerns, who had for renovation , modernisation and expansion . Separate 
already been sanctioned loans aggregating Rs. 40 ,00 001 figures for each of the ten years are given in Appendix F . 
on two previous occasions. The application was rejectent It will be noticed that the fall in the amount of loans 
mainly on the ground that in view of the satisfactory sanctioned to new concerns from 1956 -57 to 1957 -58 was 
working and dividend record of the concern , it should be of the order of 11 per cent only (viz . from Rs. 8 . 10 crores 
possible for it to raise a further share capital to this ex tr Rs. 7 . 19 crores ) whereas in the case of loans to old con 
tent without having recourse to borrowing from the Cor. cerns the corresponding fall was of the order of 84 per 
poration 

cent. ( viz . from Rs . 3.81 crores to Rs. 60 lakhs). 
There has been an increase in the number and amoun ? A statement showing the total amount of loans sanction 
of loan applications under consideration from 26 and ed by the Corporation since its inception upto the end of 
Rs. 11, 37 ,00 , 000 respectively of the previous year to 41 and each of the last ten years and the total amounts actually 
Rs, 14 . 09 ,40 ,000 at the end of the year under review This disbursed by the Corporation at the end of each year is 
was mainly due to the fact that in the latter year, appli- given below : 
cants found it much more difficult to obtain and furnish 
the requisite import licences in support of their applica 

Total Amount Total amount 
tions on account of the forcign exchange situation retting 

of loans of loans 
worse . 

sanotioned disbursed 
Out of the total 41 loan applications under consideration 
as on the 20th June 1958, 14 applications for amounty 

RA , 
As at the end of 30th June , 1940 

3,42 ,20,000 1 , 32 ,89 ,873 
aggregating Rs 5 , 77, 00 , 000 were from co - operative sugar 

Ae at the end of 80th June, 1950 

7 , 19 , 20 , 000 3,40 ,74 ,312 
factories. Eight of these applications for loans amounting 

As at the ond of 30th June, 1951 

9 ,58, 20 ,000 5 , 78 ,65 ,800 
to Rs. 5 ,02,00 ,000 were from new societies of which ñ As at the end of 80th June, 1982 

14 .03, 40 ,000 7, 07 , 08 ,800 
applicants had not been granted any import licences, and Ag An the end of 30th June, 1968 

15 , 46 ,70 ,000 10 , 06, 79 , 800 
as such . were not ripe to be taken up for consideration Ag at the ond of 30th June, 1964 

20 , 79 , 75 , 000 12 , 88 , 65 , 762 
and one was granted import licence only in June 1958. 

As at the end of 30th June, 1966 

28 .07, 78 , 000 14 ,52 , 08 ,804 
The remaining 6 applications were for additional loans 

As at the end of 30th June, 1956 

43 ,20 , 75 ,000 16 , 78 , 19 ,677 
aggregating Rs. 75 ,00 ,000 from societies already financed 

As at the end of 30th Juno, 1967 

56 , 11, 50 , 000 28 ,60 ,70 ,174 
As at the end of 30th June, 1958 

62,90 , 00, 000 34 ,84,08 , 148 
by the Corporation . 


Rs. 
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The actual commitments of the Corporation in respect State Financial Corporations — Under the State Financial 
of loans sanctioned upto the 30th Juno 1958. are as fol- Corporations Act , every State Financial Corporation has 
lows : 

to have on its Board of Directors , a representative nomi 

nated by the Industrial Finance Corporation of India . We 
Re. 

have accordingly nominated one of our Branch Managers 
Total loan8 sanctioned 

62,00 ,00 ,000 to each of the State Financial Corporation s Boards . . 
Amount disbursed . . . . . . 34 ,84 ,05 ,000 

During the year , the jurisdiction of the Punjab Finan , 

cial Corporation was extended to Delhi in terms of an 
Loans declined or not to be made available 10 , 42 , 92 ,000 15 , 26 , 97 , 000 

agreement dated the 14th October 1957, between the 
17 ,63,03, 000 

Punjab Government and the Delhi Administration 

The fourth conference of the representatives of all the 
The disbursements during the year amounted to Rs. 8 .33 State Financial Corporations was held as usual under the 
crores. Though this amount is somewhat less than the aegis of the Reserve Bank of India in November last , 
corresponding figure for the last year , it is well above the when common problems were discussed . The Corporation 
average amount disbursed in a year during the years 

was represented at this conference by its General 
1948 -49 to 1955 -56, viz ., Rs. 2 .09 crores . 

Manager. The following were some of the important mat 

ters discussed at the conference : 
During the year, the Corporation sanctioned and / or 
advanced 50 interim loans for an aggregate amount of 

(i) Provision of credit to small -scale industries. 
Rs. 6 ,24,00 ,000 to borrower concerns pending finalisation 

(ii) Raising of additional funds by the Corporations. 
of the regular loan transactions. 

(iii ) Underwriting of the issue of stocks , shares , bonds 
Progress of Repayments - The total amount of interest 
charged on the entire amount of loans advanced up -to -date 

or debentures by industrial concerns and equity 

participation in the said concerns, by the Corpora 
(exclusive of amounts which proved irrecoverable and 
were consequently written off) was Rs. 5 , 14 ,66 ,642 . 26 , out 

tions. 
of which a sum of Rs. 5 , 06 ,01,839 .08 was actually received . ( iv ) Guaranteeing of deferred payments in respect of 
The amount in default constitutes less than 1.7 per cent 

capital goods imported from abroad by industrial 
of the total amount due. 

concerns, by the Corporations. 
The total amount of principal due to the Corporation 

A summary of the conclusions reached at the conference 
( exclusive of amounts which proved irrecoverable as as furnished by the Reserve Bank of India is given in 
stated in our last Annual Report and were consequently Appendix " I 
written off ) was Rs. 3 ,79, 93, 136.63, out of which a sum of 
Rs. 3 .49. 14 . 236 .68 was received . Extension of time was further amendments to the I. F . C . Act - During the year 
granted to five concerns to repay the instalments aggre - under review , the Industrial Finance Corporation Act , 
gating Rs. 7 ,42, 288 . 56 . After excluding the aforesaid 1948. was further amended and the Amendment Act came 
amount, the amount in default constituted 6 .1 per cent of 

into force on the 21st December 1957. The result of the 

into to 
the amount due . 

amendments is mainly as follows : 
Extra payments aggregating Rs. 2 ,26 ,65 , 302.43 have been 

(1) The Corporation is enabled to guarantee deferred 
received , which included payments received in closure of 

payments due from an industrial concern in con 
account from twelve concerns to whom loans aggregating 

nection with imports by it of capital goods from 
Rs. 1 ,48, 90 ,000 had been sanctioned . The bulk of the 

outside India . 
principal and interest in arrears mentioned above is ac 
counted for by four concerns. Of these concerns, as mcn ( ii ) Thc liability for the exchange risks on account of . 
tioned in our previous Report, the factory of one has been 

the borrowings of the Corporation in foreign cur 
leased by the Corporation on terms which ensure the re 

rencies from International Bank for Reconstruc 
payment of the entire amount of the outstanding debt 

tion and Development or any other financial 
from that concern , including the instalments of principal 

institutions is transferred from the Central 
and interest in default. The lease rental is being received 

Government to the industrial concern on whose 
regularly . Arrangements for leasing the factory premises 

account these borrowings would be made. 
of another concern on similar terms have reached a final 
stage . A third concern has improved its working and is 

( iii) The borrowing powers of the Corporation are 
remitting monies by instalments towards the arrears . It 

increased from five times its paid -up capital plus 
is expected that the sale or leasing of the factory of it 

reserves to ten times thercof. 
fourth concern in default will materialisc shortly . 

Ten years of Progress -- The Corporation has now com 
General Review of development of industries parti- pleted ten years of service , having been established by 
cularly in the fields in which the Corporation has ad - the li 

hos ad . the Industrial Finance Corporation Act , 1948 (XV of 1948 ) 
vanced loans — A general review of the development of which came into force on the Ist July 1948 . 
industries financed by the Corporation during the year Details of the Corporation s business and progress have 
ended the 30th June 1958 , is given in Appendix G . been furnished in the Accounts and Reports which have 

been presented from year to year . Tłe following table 
Concerns whose management / possession has been 

gives the more important figures in a summarised form : 
taken over by the Corporation - It was stated in our last 
Annual Report that the transaction relating to the sale 

No. 

Amount 
of the assets of the Sodepore Glass Works Ltd . was com 
pleted on the 3rd May 1957, and that the factory went 

Rs. 
into production thereafter . On an application since made 

Loan applications received upto 30 - 6 -68 , . 

623 124, 34 ,50 ,000 
by the Corporation , the Sodepur Glass Work Ltd . was 

Loan applications sanotioned upto 30 -6 -68 

62 , 00 ,00 , 000 
ordered to be wound up by the Calcutta High Court with 

Luans diaburged upto 30 -6 -58 . . 

34 ,84 ,05 , 000 
effect from the 17th January 1958 , and a liquidator has 
been appointed for the company. Consequently , the Cor 

Loans outstanding an on 30 -6 -88 

28 ,94,48,000 
poration has ceased to be in management of this company 

The graph given on the next page shows the progress 
with effect from the said date . 

made by the Corporation from year to year during this 
A reference was made in our last Annual Report to two period . It will be noticed that there has been a steep in 
concerns the possession of whose assets was still with the crease in the number of loan applications from 1955-56 
Corporation and it was stated that the Corporation s onwards. A similar , but not quite so steep an increase 
efforts for selling or leasing of the factories were being has taken place in the amounts of loans sanctioned since 
continued . Arrangements for lease of the premises of one that year . This has been mainly due to the restrictions 
of these have now reached an advanced stage , while on import of capital goods from abroad during this period . 
similar action for lease or for sale , if necessary , of the The steep increase in the disbursement of sanctioned loans 
assets of the other concern is being pursued . 

during this period is also clearly noticeable. 


281 


period . It will be noticed that thecar to year during th 


ose assets was still with the 
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130 


120 


120 - 


N 


1 TOTAL AMOUNT OF APPLICATIONS RECEIVED . 
2 TOTAL AMOUNT OF APPLICATIONS SANCTIONED . 
3 TOTAL AMOUNT OF LOANS DISBURSED . 


100 - 


(AHOUNTINCRORESRUPEES) 


20 


1949 


1950 


1956 


1957 


1956 


1952 

· 


1950 1984 1955 
AS ON 30TH JUNE ) 


Gross income and administrative expenses. 

Income-tax paid 
A table showing the trend of the gross income earned For the years upto the 30th June 1956 , in respect of . 
by the Corporation from year to year during the last ten which assessments have been completed , the Corporation 
years and the trend of the percentage which the ad - has paid by way of income- tax a sum of Rs. 64,67,500 . 
ministrative expenses bore to the gross income is given 
below : - - 

Subvention received 

The Corporation received from Government by way of 
Gross Percentage 
Inoome which tho 

subvention to pay guaranteed dividend for the years 1949 , 
Rs. administrativo 

1950 , 1951, 1952 , 1954 , 1955 and 1956 a total sum of 
Yoar onded 30th June 

( in laos . ) expenses beer Rs. 53,45 ,490 . 16 . No subventions were called for during 

to gross the years 1953 , 1957 and 1958 . In the current year not only 
Income is no subvention being drawn from Government but a sum 

of Rs. 5 . 45 lakhs is being paid over to Government as the 

first instalment of the repayment of the amounts drawn 
1949 

5 -73 60 - 09 

in previous years . 
1980 

23 .47 20 : 37 Acknowledgement of assistance received – The Board 

85 . 87 
1981 

14 .02 wish to place on record their appreciation of the co 

operation and assistance received from the various 
1952 

42 . 08 18 .88 Ministries of the Government of India , such as Com 
1953 

49 - 30 

merce and Industry , Food and Agriculture, Finance, etc . 

18. 71 
1984 

64. 74 18. 40 The Board are also thankful to the members who have 

served on the various Advisory Committees of the Corpo 
1956 

80 - 71 18-85 

ration for their valuable assistance and advice . 
1958 

87 . 68 11 . 14 

By order of the Board 
1967 

98 . 33 9 . 46 

H . V . VENKATASUBBIAH 
1408 

184 . 91 8 - 82 

General Manager 


186 THE GAZETTE OF INDIA , NOVEMBER 18 , 1958 

[Part IV 
APPENDIX A 
Debts due by concerns in which the Directors of the Corporution are interested as Directors and Shareholders, Directors or Members 

of the Managing Agency Concerns 


Amount duo 


Date of sanotion of loan 


No. 

of 
Oom 
panies 
78ooie 
ties 


Total 


Remarks 


in respect of 

loano 
Aanctioned 
prior to the 

datos on 
which the 
uonoernoel 
directors 

became 
directors of 

the 
Corporation 


in respect of 

loang 
sanctioned 
when the 
concerned 
directors 

were 
directory of 

the 
Corporation 


th 


Rs. DP , 


RA. nl. 


Rn. nl. 


A . Douts due by Co - operutive Sugar Factories in which a Diretor of the Corporation is a 
Director in his capacity as a nominee of the Bombay Stato Co - oporative Bank Ltd . 


81 - 7 -84 


37,00 ,000 . 00 
43,00, 00 00 


2 


11- 12- 64 


. . 


. . 


. . 


8 


2 - 3 - 66 


40 ,00 , 000 00 


Total of A 


1, 20 ,00,000 00 


1, 20,00,000 .00 


B . Debte due by conoeme in which tho Directors of the Corporation are interested as Sharo 
holders only . 


2 -6 -49 


64,800 . 00 


* 14 - 10 -50 


2 


28 - 6 -49 


| 16 , 00 , 000 . 00 


* 30 - 7 -54 


229, 00 ,000 .00 


18 -8 -49 


10 - 6 - 51 


18 ,20,000 .00 

11,47 , 170 - 20 
. | 45,00,000 .00 + 


| 16 - 0 -51 


Loun since repaid in full. 


11-4 -53 


9, 95 ,000 . 00 


21 - 11- 59 


20 ,80 ,000 . 00 


27 - 3 -64 


8 T20 - 12 -53 


2 ,20 , 000 . 00 


Total of B 


! 91 ,31, 370 - 38 


66 , 665 ,000 .00 


1,57, 90 , 970 - 35 


0 . Debto due by concerns in which the Direotors of the Corporation are interested as Dirootors or 
Members of the Managing Agency oonoorn . 


Nil 


Nil 


N11 


Nil 


* * D . Debto due by concerns in which the Directors of the Corporation are interested as 

Dirootors. 


1 


14 - 10 - 48 


1 $ 12 , 00 , 000 . 37 


10 - 6 - 50 


8 - 1- 62 


36 ,00 ,000 . 000 


ttone of tho Direotors of the Corporation 18 
a Dirootor of the concern while another in a 
sharo -holder only . 


20 - 11 -04 


48 ,46 , 470 . 41 


* 26 - 11-56 


17- 0 - 64 


8,28,748 .84 
29,00,000 .00 
17,00 ,000 . 00 


$ 


28 - 11 -86 


96 ,46 ,476 - 78 


64, 25 ,748 - 84 


1,50 , 72, 226 -02 


Total of D 
Total of A , B , C & D 


VA 


1,87,78 ,447. 18 2,40,90,748 . 84 4 ,28,69,195 . 97 


* Additional loan . 
* * This does not include the Fortjljnors & Chemicals , Travancore Ltd ., to the Directorate of which tho Corporation has nominated its Chairman 

a ita nominee . 
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APPENDIX B 
Statement of the loans sanctioned by the Industrial Finance Corporation of India from the 1st July , 1957 to 30th June, 1958 . 


Location of the Factory 


Amount of tho loan 

sanctioned 


AL 
No . 


| Namo of the Company 

or Society 


Names of tho Manag 
ing Agenta /Managing 
Director / Chairman ) 

President of tho 
1 Board of Direc 
tors / Secretarios end 

Trenguron 


Purpose for which 

Banotioned 


Place 


New Un 
dertaking 


| Old Un 

dertaking 


Place 


State 


R . 


A 


1 | Rukmini Milly Ltd . 


. . 


Mobars . Karumuttu | Near Silaiman Rly . | Madras 

Privato Ltd ., Manag - Stution , Distt . 
ing Agents . 

Ramanathapuram , 


6 , 00 ,000 
( Addl). 


I or financing the 
company s sobomo of 
installing 12,000 addi. 
tional spindlos , thoro 
by raising the total 
spindleage to 22 ,000 . 


- 


- 


. . 


. 


80 , 00 , 000 


Pandavapura 14 Saha - Shri B . M . Krishnan , 
karu Sakho Kar- | Ohairman . 
khane Ltd . 


Near Pandavapura | Mysore 
Rly . Station , Distt . 
Mondya. 


For setting up A sugar 
factory with a crushing 
capacity of 800 tons 
of mugarcane per day . 


C0 , 00 , 000 


| Kodinar Khand Udyog Shri R . N . Vala , Chair. 

Khodut Sahakari 
Mandli Ltd . 


man , 


Near Kudinar Rly . Bombay 
Station , Kodinar , 
Distt. Amreli. 


For setting up a sugar 
factory with a crush . 
ing capacity of 
1000 / 1200 tons of 
Bugarcano per day. 


Amaravathi Co-opora - 
tive Sugar Mills Ltd . 


Shri G . R , Damodaran , 
Prosidont. 


65 ,00 , 000 


Village Agrahara | Madrag 
Kannadi- Puthur , 
Taluk Udumalpet , 
Dlett . Coimbatore. 


For setting up a bugar 
factory with a crushing 
capacity of 800/ 1000 
tona of sugarcano per 


day . 


8 


. . 


. 


65 ,00,000 


North Arcot District | Shri V . M . Ramaswamy | Villago Vadapudupet, | Madras 

Co - operativo Sugar | Mudaliar , President . Taluk Vellore , Distt. 
Mills Ltd , 

North Arcot. 


For getting up & Angar 
factory with a crushing 
capacity 

of 
800 / 1000 tons of 
augarcano per day . 


8 


Panipat Co -operative 
Sugar Mills Ltd , 


Shri B . S . Grewal, | Panipat , Distt . Karnal | Punjab 
1 . 0 .8 ., Chairman 


. 


| 


11 ,00 , 000 
(Addl.) 


For meeting part of 
the increase in tho 
cost of the society a 
schomo of getting up 
& sugar factory with 
& crushing capaolty 
of 1000 / 1200 tons of 
Bugarcane per day . 


| 


48 ,00 ,000 


Sarvoraya Sugars | The Sarvaraya Agon - | Village Chellura , / Andhra Pra 
Ltd . 

cies ( Private ) Ltd ., Taluk Ramchandra - | desh . 
Managing Agente. puram , Distt. Eest 

Godavari, 


For setting up & anger 
faotory with a crush 
ing capacity of 
800 / 1000 tons of 
gugarcane per day. 


$ 


National Electrical | Messrs. Navin ,Kumar , | Industrial Estates, Bombay 
Industrios Ltd , 

Hansraj ( Private ) | Lalbaug , Perel, Bom . 
Ltd ., Managing Agente. bay, 


8 ,00 ,000 
(Addl.) 


For acqulation of plant 
and machinery re 
quired in connection 
with the company s 
scheme of inoroasing 
the capacity to manu 
facturo transformers 
( from 1 ,44 ,000 KVA 
to 1 ,80 ,000 KVA 
p . a .). 


Tirupati Ootton Mills | P , Suryanarayana and | Puttur Road , Tukiva - | Andhra Pre 
Ltd , 

Song (Private ) Ltd ., 1 kam , near Rentgunta desh . 
Managing Agenta. Junction , Distt . 

Chittoor, 


4 ,80 , 000 
(Addi ) 


For meeting the 
inorodno in the cost 
of the company s 
scheme of setting op 
& cotton spg . unit 
with 12 ,000 spindles . 


* * 20 


India Oemonts Ltd . . . MOHATS. Eagon Privato 1 (i) Talalyuthu Village, 

Ltd ., Managing Agente.) District Tirupolveli. 


Madre 


| 1, 90 ,00 ,000 

(Addl.) 


(i ) Kasipatnam , 

Vizag Distriot 


Andhra Pra . 
desh , 


For mooting the 

capital cost of the 
oompany s schemo of 
expangion Almod at 
incrowning the present 
rated capacity of 
their cxisting factory 
at Taluiyuthu from 2 
lace to 6 laos tons of 
cement per annum A # 
algo sotting up a now 
cemont faotory a 
Kosipatnam with an 
installed capacity of 
2 Ace tons per 
annum . 


- 


- 
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APPENDIX B - contd . 


LU 


R 


. 


Ro. 


al 


* 11 Mottur Chemiul & 

Industrial Corpora 
tion Ltd . 


Mewa. Sesliasuyeel Mettur Dam R . S ., | Macias 
Bros. Private Ltd ., District Salon , 
Managing Agentk. 


18 , 00 , 000 | For # ooting the capital 
(Addl. ) oost of tho 

потрацiy s Boheme of 
increasing their in 
stalled capacity for the 
inaputacture of caus 
tie gods and chlonino 
and of manufaoturing 
potassium chlorato , 
barium and other 
chlorides a algu ateel 
drums and tin con 
tainery. 


12 


RukopioiMills Ltd , . . 


Mesyn . Kanimittu Pri- | Neni Silaman Rail. Madrak 
vato Ltd ., Managing way Station , Distriot 
Agenth . 

Rununathapuiani. 


4, 00 , 000 
(Addl.) 


For completion of the 
socond tago of the 
vompany s wohemo 
which envisages the 
installation of addi. 
tional 12 ,000 spindles 
thereby stepping up 
the total number of 
spindles of the will 
to 22 ,000 . 


18 


Baroja Mills Ltd . 


. 


(0) Smguldıllur . Din | Madran 
trict Coundatore . 


10 , 00 , 000 
(Adril.) 


Magn. Thiagaraja 

Chitty and Song Pri 
vato Limited , Manng 
ing Agents . 


( ir ) Kuppalur, Diatric 
Maduroi. 


FUE meeting the 
napital cost of the 
company s sobrmc us 
installation of another 
12, 000 spindles at the 
Kappalur unit, there 
by raising tho total 
spindloago of that usut 
to 22 ,000 . 


14 


West Coast Paper Mills 
Ltd . 


Shri Gobindlai Bangur, Dandel , Vatrlut North Myrore 
Chairman . 

Капита , 


, 


80 ,00 ,000 
( Addl. ) 


For meeting the sh 
creased cont of 
the company s schemo 
of setting up a paper 
mill at Dandeli, with 
an installed capacity 
of 60 tona per day . 


Bistriot 


Oriana 


04 .07,000 


* 10 | Knlinga Tubos Lid . . . | Shri B . Patonik , Chowdnar. 

Managing Director 1 ( uttack. 


For meeting the 
capital cost of th . 
company s sobomne of 
espansion for th . 
dianufacture of 


( a ) Black and galvanis 
ed steel tubes 
with diameteus rang . 
ing from 21" to 


0 " 


(6 ) Stop -drawn tubular 
polo ; and 


(c ) Stool sockets of 
gizch varying from 
1 * * to l din . 


10 


Bhandup 


. . 


Bombay 


Automobilo Proclucta 
of India Ltd , 


1 


The TochnicalMorricou 
(Private ) Ltd . Manag 
inx Agonte, 


20 , 00 ,000 
(Addl.) 


For Hoquialtion of 
additional plant and 
machinery for tho 
oompany a Boheme of 
manufaturo of Mee . 
dows Dienol Engines 
and Borg and Book 
Clutchen, eto . 


17 


1 


Shroo SivakamiMillo | Shri T . 
Ltd , 

Chottiar , 
Director, 


Sundaram 
Managing 


Thennur, R . 8 . Sama- | Madras 
yanallur, Distrot 
Mudurai. 


25 ,00 ,000 
(Addl.) 


For meeting the oapi 
tal oost of the second 
stage of tho company s 
kohemo which envi 
Hages the Installation 
of additional 12 ,000 
spindled thoroby rais . 
ing the total spindloage 
to 22, 000 . 


18 


U . P . 


in 


1, 00 ,00 , 000 


The Northern India 
Papor Mills Ltd . 


Seth Banani Dags Moorut City 
Gupta , 

Managing 
Dirootor . 


For setting up 
paper mill with an 
Installed capacity of 
80 tons per day for 
the manufacture of 
writing. printing and 
wrapping paper . 
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APPENDIX B - contd . 


N 


ULL 


Ra . 


Ro. 


19 


38 , 00 , 000 


The National Rabbar Shri Kodar Nath 
Manufacturers Ltd . Mookorjoo, Managing 

Director . 


Chiagrighots Lane, West Bengal 

Test Caloutte . 


For meeting the oepita 
cont of the company 
boheme of Ospanior 
aimed at increasing thư 
produotjon of 


(0) Tranginusion Ani 

conveyor beltin 
from 2 - 48 look f 
to 0 . 06 laço ft 

por month : 
(ii) V belts and F 

belto by 45 ,000 po 
per month ; 


(11 ) Cyolo tyres an 

oyale tubos by 
100g tyror and 
hvery tuhero 
month and 


(11 ) Vacuum hos : 

buffer springs an . 
otbor rubbor Atting 
tor raflways by 2 
ror cont. 


20 / The Janta Co -opera - Shri B . 8 . Grewal, | Bhogpur , 

tivo Sugar Mills Ltd . 1 1.C . S ., Chairman . | Jallundur , 


Distt . | Punjab 


10 , 00 , 000 
(Addl.) 


For mooting the in 
oroase in the ospits 
008t of the society 
schemo of notting 11. 
a sugar factory with 
# crushing capaolt: 
of 1000 / 1200 tons v 
Augarcano per day . 


21 | The Haryana Co -opori - | Abri B . $ . Crowal, | Rohtak 

I tiro Bogar Mills Ltd . I. C . 8 ., Chairman . 


. . | Punjabi 


10 , 00 , 000 
( Adal ) 


For moeting the in 
CTORHO in the capita 
cost of tho kociety . 
sohome of setting u 
a sugar faotory with ? 
orushing ospacity 0 
1000 / 1200 tonn 0 
nugarrane per day . 


. , | UP, 


22 | Tho Modi 8pg . & Tvg. Ma R . B , Gujjar Mal | Modinagar 
Mills Co. Ltd , 

Modi und Bros. Pri. 
vato Ltd ., Managing 
Agonto . 


10 ,00 ,000 
(Addl.) 


For meeting tho in 
Ureaned oapital Conto 
tho oompany s sobem 
of installing 28 ,000 
additional spindle 


7, 18 ,50,000 


10,00 ,000 


Total 


Ry 7,78,60,000 


Noti - Factorion whioh went into produotion after the 15th Angust, 1947 have beon cla gafled as Now undertaklogy . 

* Subject to Contral Government s approval since obtained . 
* * Provisional, subjeot to Contral Govornment s approval which it awaited . 


APPENDIX C (0) ( A ) . 
Classification of loans and advances sanctioned " Industry -wise" upto 30th June, 1957 , as given in the first right Annual Reports 


| 


Amount 
sanotioned 

upto the 
yoer onded 

30 . 6 -56 


Type of Industry 


Amount 
Ha notlonod 
during the 
yoar onded 

30 - 6 57 


Total 
as on 30th 
June 1987 


- - - 


- - 


- 


- 


- 


- 


- 


- 


- 


RA 


Rs. 


R4, 


74 , 00 , 000 


88 ,00,000 


9,00,000 
40 , 00 ,000 


2, 08 , 00 , 000 


Textilo Machinery .. 
Maohanloal Engineoring 
Blootrioal Engineering 
Cotton Textiles 
Woollen Tortilos . . 


1,88,00 ,000 
1,65,70 ,000 
0 ,24,75 ,000 + 


15 ,00, 000 
1,84 ,80, 00K) 


1,70,70, 1900 
8,09,26 ,000 


18 


. 


35 , 00 ,000 


39 ,00,000 
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Rayon Industry 


1, 10 ,00,000 
5 ,87,25 ,000 


Chemioals 


2,51,00,000 
37,00 ,000 


1,10 ,00 ,000 
8,38, 20 ,000 
3,77,00 ,000 


3 ,40 ,00 ,000 


Cement 
Ceramics & Glass . . 


1,49,50,000 


42 , 25 , 000 


1, 91, 78 ,000 


Oil MILA 


8 ,80, 000 


4 ,50 ,000 


11, 00 , 000 


42 ,75 ,000 


40, 00 , 000 


82, 75 ,000 


30 ,00,000 


10 , 50 ,000 


48 ,80 ,000 


1,33,50,000 


60,00 , 000 


11,58 ,60,000 


Electric Powor . . . 
Metallurginal Industry (Non - forrous Metals ) 
Iron & Stool (Light Engineering ) 
Aluminium 
Suger Indu - try 
Mining 
Paper Industry . 
Automobile & Tractor Industry 
Plywood 
Unolaarified .. .. .. 


37, 00 ,000 


30 ,00,000 1, 03 ,00,000 

50,00,000 
4,62,00 ,000 10, 21,00 ,000 

37,00 ,000 

4, 21,50 ,000 
11,00 ,000 1,44 ,60,000 
30,00,000 30,00,000 
23,50 , 000 81,80,000 


4 ,21,60,000 
1,33,50,000 


.. 


. . 


.. 


. . 


. . 


. . 


.. 


58 , 30 ,000 


43,20, 75 ,000 


11,90 ,75,000 60 , 11,80 ,000 


*One concern to whom a loan of Rs. 15 ,00 ,000 was sanotionod was shown in the prowlous roports under Unclassified but is now shown unilor 
Cotton T extiles . 


APPENDIX C (i) (B ) 
Classifiration of Loans and Advances sanctioned " Industry -wise " upto 30th June , 1968 , as given in the first eight Annual Reports . 


Type of Industry 


Amount 
Banctioned 
upto the 
year ondod 

30 - - 67 


Amount 
Aanctionod 
during the 
yoar ondod 

30 -6 -68 


Total 
a on 30th 
June 1968 


Rus . 


Ro. 


Tortile Macbinory . . 


83 ,00 ,000 


" 


: 


2,08,00 ,000 


R9. 
89,00,000 
2, 08 ,00 000 
1, 70 , 70 ,000 
8 ,72,78 ,000 


: 
: 


Mechanical Engipocring 
Electrical Engineering 
Cotton Textilos 
Woollen Toxtiles 
Ruyon Industry 


8 ,00 , 000 


1,70 ,70,000 
8 ,09, 25 ,000 


09 ,50 ,000 


: 
: 


35 ,00 , 000 


35 ,00 ,000 


1, 10 ,00,000 


: 
: 


Chemiouls 


16,00 ,000 
1,30,00 ,000 


1, 19,00,000 
8 ,53 ,25,000 
0,07,00,000 
1,91,715, 000 
11,00 ,000 


8 , 38 , 25 ,000 
3,77 ,00,000 
1,01,76,000 

11,00,000 


: 
: 
: 


Cemont 
Ceramina & Claus 
Oil Mills 
Eleotrio Power . . 
Metallurgical Industry (Non - ferrous Metalo ) 
Iron & Steul (Light Engineering ) 


82,75 , 000 


82 , 76 , 000 


48,60 , 000 


64 , 00,000 


40,80 ,000 
2,27 ,60,000 
50,00,000 


Aluminium 


2,96, 00 ,000 


10, 17,00 ,000 


Sugar Industry 
Mining 
Paper Industry . 
Automobile & Tractor Industry 


1,63 ,80,000 

60 , 00 ,000 
18,21,00,000 

37,00,000 
4 ,21,60 ,000 
1,44,80 ,000 
30 ,00 ,000 


1,60,00 ,000 

20,00,000 


87,00,000 
0 ,71,00 ,000 
1,64,60,000 
30,00,000 


Plywood 


38,00,000 


81,80 ,000 


1, 16 ,80 ,000 


Unclassified 


68, 11,60,000 


7,78,60,000 


62 ,90,00 ,000 
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APPENDIX C ( ii) 
Analysis of the loans sanctioned to the various types of industries as per the International Standard Industrial Classification 

of all Economic Activitics. 


Type of Industry 


Amount 
Banctioned 

upto the 
yaar onded 
30 - 6 - 1967 


Amount 
Banotioned 

during the 
year ended 
30 -6 - 1968 


Total 


R4 . 


R . 


Ro . 


: 


10 , 31, 00 , 000 


2,90 ,00,000 

68 ,50,400 


Food Manufacturing Industries , except Boverage Industries 
Manufacture of Textiles — Spinning , Weaving & Finishing of Tortilos 
Manufacture of Artifolal Fibros . . 
Manufacturo of Wood & Cork except Manufnoturo of Furniture , 
Manufacture of Paper & Paper Products 


::: 


8 ,44 ,25,000 
1, 10,00 ,000 

80,00,000 
4,21,60,000 

15 ,50,000 


:: 


Manufacturo of Rubber Produots . . . . . 
Manufacture of Bosio Industrial Chemicals inoluding Fertilisers 


1,60,00,000 
35 ,00,000 
16,00 ,000 


7,51, 00 ,000 


Manufacturo of Vegetablo & Animal Oil and Tata 


::: 


11,00,000 


77 ,25 ,000 


10,27,00,000 
9 ,07,78 ,000 
1, 10 ,00,000 

80 ,00 /000 
8,71 ,60,000 

50 ,60 ,000 
7,66 ,00 ,000 
11,00,000 

77,20 ,000 
1,27,60,000 

64, 25,000 
6 ,07,00 ,000 

29,00 ,000 
1, 17,00,000 
2 ,87,80 ,000 
1,42,50,000 
1,75 ,70 , 000 


:: 


1,30 ,00,000 


::: 


Manufacture of Miscellanoous Chemical Products 
Manufacture of Glass & Glass Products 
Manufactiue of Pottery China & Earthenware .. . 
Tanufacture of Cement . .. . . 
Basic Motal Industries – Iron & Stool 
Non -ferrous Metal Indurtry 
Manufuture of Motal Products except Machinory and Traorport Equipment 
Manufacture ofMachinory oxoopt Electrioal Machinory . . 
Manufaotaro of Electrical Machinery, Apparatus, Appliances & Supplies .. 

Manufacture of Rail-Road Equipmødt . . 
" Mannfnotur rf Motor Vehicles & Ancillaries 
Munufacturo of Bicycles . . .. 
Miscellaneous Manufaoturing Industries 
Electrlo Light & Power 


64 ,00 , 000 


1,27,50 ,000 

64,25,000 
3, 77 ,00 ,000 

23,00,000 
1,17 ,00,000 
1,99, 50 , 000 
1, 42,60 ,000 
1, 70 ,70 ,000 

60,00 000 
1,48,00,000 
80 ,60 ,000 


::: 


8 ,00 ,000 


60,00 .000 


:: 


20 , 00 , 000 


1,88 ,00,000 


80 ,50 ,000 


:: 


43 ,30 ,000 


13 ,30 ,000 


: 


82,75 ,000 


82 , 76 , 000 


Total 


57, 11,50 ,000 


7, 78,50,000 


02,90 ,00 ,000 


APPENDIX D 
Statement showing Industry -rise distribution of loans sanctioned by the Industrial Finance Corporation of India upto 30 ! 
June 1958 in each State. 

(000 s Omitted ) 


Type of Industry 


Andhra 
Pradosh 


AABAT 


Bihar 


Bombay 


Kerala 


Madhya 
Pradesh 


Madras 


Rg . 


Rs. 


Rs. 


Rs . 


1, 90, 00 


Rs . 

46 , 00 


17 ,50 


RA , 
2 ,97 , 00 


83,50 


Rs . 
0, 17 ,60 
2 ,12 ,76 
1, 10, 00 


: 


1. 84 ,00 


:: 


30,00 


1 ,00 , 00 


1 


:: 


24 , 00 

10 ,50 
1 , 00 , 00 


25 ,00 
3 ,06 ,00 


1, 60 ,00 


1 , 50 ,00 


: 


: 


0 ,00 


81,00 


_Food Manufacturing Industries , excopt Buvo 

sagol Industria. 
Manufacture of Textiles Spinning, Whaving & 

Finishiay of Textiles . 
Manufacturo of Artificial Fibras 
Manufacturo of Wood & Cork uxcopt Manufao. 

turo of Furnituro . 
Manufacture of Papor & l uper Produoto . . . 
Manufacture ofRubber Products . . 
Manufaoturo of Busio Industrial Chemicals in 

oluding Fertilisera , 
Manufaturo of Vegetablo and Animal Oil & 

Fate , 
Manufaoture ofMiscellaneous Chemical Pro . 

duota . 
Manufaoture of Glass & Glass Produots 
Manufacture of Pottery , China & Earthenware 
Manufacture of Comont . . 
Basio Metal Industrion — Iron & Steel 
Non - ferrous Metals Industry 
Manufaoture of Metal Producto oroopt 

Maobinory and Transport Equipment . 
Manufacture of Machinery Broopt Eleotrioal 

Machinery , 
Manufaoture of EloctricalMachinery , Appara . 

tus, Appliances and Supplies . 
Manufacturo of Rall - road Equipment 
Manufacture of Motor Vehiclos & Ancillaries 
Mangfaoture of Bioyoles . . 
Mignollaneous Manufapturing Industries 
Eleotric Light and Power 


8 ,00 


70 , 00 
16 , 25 
98 , 00 


20 ,00 

6 , 00 
50 , 00 


37 , 00 


:::::: 


2 , 00 ,00 


::::: 


12 , 50 


80 , 00 
41,00 


10 , 00 


: 


: 


68 ,50 
82, 70 


: 


12 ,00 


. 10 ,60 


1,53 ,80 


* * 11,00 


::::: 


6, 20 
40 , 00 


6,00 


8,80 


3, 10 ,60 


48,00 


4 , 77 ,76 


18 , 69, 86 


4 ,27,50 


3,60 


8, 67, 00 


No . of Units Stato -wide 


( 10 ) 


(1) 


( 12 ) 


( 58 ) 


(19 ) 
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APPENDIX D - contd . 
Statement showing Industry wise distribution of loans sanctioned by the Industrial Finance Corporation of India uplo 
30th June, 1958 , in each stater 

000 : Omitted ) 


Type of Industry 


Mykoro 


Orlasa 


Punjab 


Rajas 


Uttor 
Pradosh 


Delhi 


Total 


West 
Bongel 


No , of 


then 


R .. 


Ro. 


Ro . 


R . 


Rg . 


Ru. 


1, 19 ,00 


1, 91, 00 


1 ,80 , 00 


19 ,27,00 


86,00 


78 ,00 


68 , 00 


80,00 


1, 20,60 


,00 


20 ,00 


9,07,76 


1, 10, 00 
80 ,00 


: 


2 , 07 ,60 


2 , 18 , 00 


Pood Kaapfmotorlag Industries, excogt Boro 

no Industries, 
Manulmonro of Toxtiles - & planlag, Wonring 

& Halshing of Tortilor , 
Maanfnotaro of Artificial fibros 
Manufacture of Wood & Cork otoopt Kanofmo 

too of Furnituro , 
Manufacture of Papor & Papor Products | 
Manufnoture of Rubber Prodaots . . . 
Manufature of Banlo Industrial Ohomiool. in 

oladlag forteller 
Manufmotaro of Vogotable and Animalpil & 
Manafnotaro of Xiaoellaneous Chomloal Pro. || 

ducha . 
Manufature of Glass & Glass Prodnots . . 
Wanafsotaro of Pottory . China & Karthonware 


86 . 00 
45 , 00 


::: 


8 ,71, 60 

60 ,80 
7,86,00 


18 , 00 


8 ,50 


2 . 80 


: 


11,00 
77,26 


10 ,76 


: 


28 ,50 
40 ,00 


Maufeoturo of Comont 


Stool 


1 , 20 , 00 

29, 00 


:::::: 


1, 27, 80 

64 ,26 
6 ,07, 00 

28 ,00 
1, 17, 00 
2 ,87,80 


64,00 


50 , 00 
1, 80 ,00 


59 ,00 


: 


1, 42 ,80 


Besio Motal Industrior - Iron & Stool 
Non - forrow - Industry . . 
Manufactar of Motal Producto xoopt 

Maohinory and Transport Egolpmont, 
Hanufacture of Machinory otoopt Elootrical 

Machinery . 
Madafactors of Blootrioal Kaohinory , Appara 

to , AppBanno , and Supplies . 
Yaqolnoturo of Railroad Equipmont 
Manufsetero of Motor Vohioles & Apolllarias 
Manufacture of Bloyolar . . 
Mooladow Mannfacturing Industrlo . 
Nootrio Light ond Powor 


28 ,00 
18 , 00 


7, 50 


47, 00 


: 


1, 78 ,70 


80 ,00 


:: 


3, 50 
10,60 


27 ,00 


83, 00 


50 , 00 
1, 68 ,00 

80 ,60 
49 , 90 
82 , 75 


10 , 00 


: 
: 
: 
. 


10 


9 ,00 


28 , 26 


4,80,00 


2,04,00 


2,96,60 


74, 60 


0,00,60 


6,88,80 | 


20 ,00 


A2, 90 ,00 


186 


No . of Vottu Stato - 


o 


. . 


. 


- 


(17) 


(6) 


( 11 ) 


(3) 


(14 ) 


(27 ) 


(1) 


185 


No of the moſt taken into 1000unt under " Food Manufacturing Industries Icept Bevorage Industries" in Andhra State . 


APPENDIX E ( i) 
Statement showing classifioation of loutns sanctioned by the Industrial Finance Corporation of India as on 30th June. 1958 

according to amount sanctioned on each app cation . 


No. of 
Applications 


Amount 


3 


R . . 


7,18,00 ,000 
10 ,60, 00 ,000 
7, 28 ,00 ,000 
8,76,00 ,000 
14 ,96,00,000 


(1) Loans not oscending Rs . 10 lao .. . . 
( it ) Loads oxooeding Rs, 10 lacs but not expanding Ro. 20 lace 
( it ) Loans oyoooding Ro. 20 lac but not exceeding Ra. 30 lama 
(ip ) Loany exocoding Ro, 30 laou but not oxooeding Rs . 40 lans 

(o ) Loans oroonding Rs. 40 luon bat not orooding Rs. 80 laos 
(vi) Loans oxonoding Rø. 50 lacs but not oxovading Ro. 80 lmon 
(oli ) Loans oroonding Ra. 60 laon but Dot 1000ding R ., 70 laon 
( rill) Louna ozoooding Ro. 70 lacu but not exceeding R .. 80 laos 
( it ) Loani ozonoding Rs. 80 lacs bat not exocoding Rs. 90 lAQA 

( c) Loods or coading Rs. 90 laos but not exopeding Rs. I cromo 
( mit LOADS excoding R #. I grote .. .. . 


4 ,04,00, 000 


64,00 , 000 


$ 0 ,00 ,000 


6 ,00,00,000 


.. 


4, 27, 00 ,000 


281 | 62, 90 ,00,000 
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APPENDIX ‘ E (ii ) 
Statetnont showing classification of loans sanctioned by the Industrial Finance Corporation of India as on 30th June, 1968 . 

Occording to amount sanctioned to each industrial concern . 


Amount 


No. of 
Concerns 


(4) Loans not orocoding Rø . 10 lect . .. 
( ii) Loans ocoeeding Rs. 10 laun but not orococling Rs. 20 lam 
(iii ) Loans oxocoding Rs . 20 lace but not owocoding Rs. 30 laos 
( iv ) LOANA oxceeding Rn . 90 lacs but not excoding Ry. 40 lace 

(u) Loang exceeding Rø. 40 lnog but not onvooding Rs. 50 laus 
(oval) Loans exceding Rs. 50 lacs but ont eucing Rs. 00 
(vid ) Loans oxceeding RA, 60 log but not exceeding Re, 70 lack 
(viii) Loang excuuding R # . 70 no but not onvooding RA. 80 laos 
. ( io) 1 Loans exceeding RH. 80 luos but not exceeding RH. 90 lacs 

( xi) Loana excuuding Rø. 90 laos but not oxooeding RA, 1 ororo 
(7 ) Loans exoveding Rm , J ororo 


Both 
3,88,88.000 
0, 10 , 20 ,000 
6, 18,28,000 
0 ,67,00 ,000 
7, 18 ,60 ,000 
18 ,18,00 .000 
2 ,08 ,00 ,000 

74,00 ,000 

87,00 ,000 
8,85, 00 ,000 
18 ,21,00, 000 


A08 


188 


82,00,00 ,000 


Linn 


TV 


r 


* T + Vas only in roppent of 8 out of there 8 concerne that any ringlo application was submitted for an amount ofonoding Rs. l ororo in onoh asd . In 

oot of the othor five , ovory one of the applications anbmitted was for less than Rs. l ororn , though the totalof all the appliontione sanotionod in rod poct 
of each of thoso five concerns onmo to more than Rs. 1 crore in all. 


APPENDIX F 
Classification of Loung & Advances sanctioned by the Industrial Finance Corporation of India since Inception up to 3011 Jane, 

1958 according to new and old undertakings. 


Now undortaking * 


Old undortakings 


Total 


During the your ended 


Amount 


Amonnt 


No. of 
applications 


No. of 
applioations 


Amount 


No, of 
Applioationa 


Rr . 


Ro. 


Ru . 


30-6 - 1940 


2 , 16 ,70 ,000 


1,20, 00 , 000 
2 ,12 ,80 ,000 


30 -6 - 1960 


1 ,64 ,60 , 000 
1,685 ,45 ,000 


30 -6 - 1981 


73 ,60 , 000 


30 -8 - 1082 


1, 93 ,00 ,000 


2 ,01,765 ,000 
1,01, 78 ,000 


30 - 6 - 1988 


41 ,50 , 000 


8 , 42 ,265 ,000 
8,77,00,000 
2 ,88,08,000 
4, 46 ,38,000 
1,48, 25 ,000 
6,87, 05,000 
7,84, 00 .000 
16 , 18 ,00 ,000 
11,90 ,76,000 
. 7,78, 60, 000 


30 - 6 - 1984 


1 ,89 30 ,000 


3 ,37, 78 , 000 


30 -6-1950 


0 , 52 ,60 , 000 


30 -6 - 1968 


1,81,60 ,000 
4, 85 ,00,000 
3 ,81,28 ,000 

80,00,000 


10,48 ,00, 000 
8 ,00 ,80 ,000 
7 , 18 ,80 ,000 


30 -6 -1987 


30 -0 - 1908 


Total 


1707 


40 , 98 , 50 ,000 


1116 


21,91,60,000 


081 


02 , 90,00,000 


Factories whloh went into produotion aftor the 16th August, 1047 have boon Olandflod . Now undortakings . 
The applications relato to loans Magotioned to 108 COACOTDA . 
Thono appligations relate to loans sanotioned to 89 onoomno. 
Total number of concerns to whom loans wero sanctioned during the last 10 poor : 188 . 
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APPENDIX G 

parts , but whose main activity now is the spinning of 
General review of development of industry particularly 

yarn . 
in the fields in which the Corporation has advanced The following are the production figures of the 23 units 
loans 

which have actually availed themselves of the Corpora 
In 1957-58 , the general index of industrial production 

tion s loans (out of a total of 39 ) : 
(base year 1951 - 100 ) was 137 . 1 as against 132.6 in 1956 
and 122 .1 in 1955 . Of the industrial products where there 

Produotion in 
Products 

1967- 58 
has been a significant increase in production in 1957-58, 
the more important in the private sector are stcel , cement, 
paper and paper board , automobiles , bicycles , power Cotton yarn . . 

3 ,68 , 70 , 181 lbs . 
driven pumps, sewing machines, diesel engines, grinding 

Cotton cloth 
wheels , power transformers , electric fans, electric motors , 

12,56 ,80 , 706 yds. 
electric lamps , radio receivers and storage batteries , fol- Staplo yarn . . 

22 ,81,016 lbs . 
lowed by sugar, glass , caustic soda, soda ash , salt and Rayon cloth 

62,89,504 yde . 
textiles . In the public sector , there was a substantial rise 
in the output of fertilisers, machine tools, penicillin and Woollen Tertiles 
insecticides. The index figure for 1957- 58 would have been 
even higher except for an important factor which tended 

The total production of woollen worsted yarn and worsted 
to curb the rising tempo of industrial production in that fabrics in the country during 1957 amounted to 27. 8 mil 
year , piz . the shortage of foreign exchange , which lion lbs. and 16 ,1 million yards respectively . Correspond 
necessitated drastic cuts in the allocation of foreign ex - ing figures for the year 1956 were 25 .6 million lbs. for 
change for existing industries as well as in the granting yarn and 16 .3 million yards for fabrics , 
of import licences as well as licences under the Industries 3 units of this industry were sanctioned loans by the 
(Development and Regulation ) Act for new enterprises Corporation aggregating Rs. 35 lakhs and two of them 
These general features were also reflected in the in - have already availed themselves of the loans to the ex 
dustries to which the Corporation advanced loans in the tent of Rs. 32 lakhs. The production recorded by the said 
course of the year . A review of these industries is given two units during 1957-58 was as follows : 
below . 
Food Manufacturing Industries, except Beverage In 

Production in 
dustries Products 

1957 -58 
Production of wheat flour, cocoa powder and chocolate , Woollen & worsted yarn 

4. 6 , 16 ,689 lbs. 
breakfast foods, biscuits and confectionery registered an 

Woollen & worsted cloth 

5 ,99,971 yas, 
increase during 1957. There has also been a marked in 
crease in the production of liquid glucose . The industry 

Blankets, Showla & Rugs 

1,68 ,400 pos . 
is likely to meet the entire internal demand of the 

- - - 
country . Owing to the shortage of foreign exchange the 

Manufacture of Artificial Fibres 
raw materials allowed to be imported for these industries A new unit, the third of its kind in the country, com 
have been restricted somewhat severely and any increase menced regular manufacture of viscose rayon yarn during 
In total production is unlikely in the near future. 

the year and the expansion scheme of another unit was 
The production of indigenous sugar amounted to 9. 21 completed . 
lakh tons up to January 31, 1958 , in the current season , 

It is cxpected that, with the materialisation of targets 
as against 8. 13 lakh tons in the corresponding period of for 

for viscose yarn and staple fibre in the Second Five Year - 
the last year . The total offtake, including quantities des - 

Plan , the demand for wood pulp will increase to about 

Plan 
patched for exports , was 4 .41 lakh tons. The stocks with 

60 ,000 tons per year . At the present time such wood pulp 

80 .000 + 
the factories on January 31, 1958 , stood at 9. 11 lakh tons. is impor 
The loans sanctioned by the Corporation to this industry 

Only one concern of this industry was sanctioned loans 
aggregate Rs. 19. 27 crores, sugar alone accounting for 

by the Corporation aggregating Rs. 1.10 crores, and the 
Rs. 19 . 17 crores, distributed over 44 units , out of which - 26 

concern availed itself of the loans to the extent of Rs. 50 
units , established on co -operative lines, accounted for 

lakhs, but repaid the same during the year ended the 30th 
Rs. 13.24 crores. 

June 1956. 
23 out of the 29 units, all of the sugar industry, whosC 

Manufacture of wood and Cork except Manufacture of 

Manufacture of wood and Condo error 
loans are outstanding have already gone into production 

Furniture 
and their output up - to - date was 3, 10 ,033 tons. The other 
six are still to go into production . 

The production of plywood is increasing according to 

the targets set for the Second Five Year Plan . Provisional 
Spinning, Weaving and Finishing of Textiles figure of production of plywood during 1957 is 125 ,9 mil 
Cotton Textiles 

lion sq . ft . as against the actual production of 124 ,2 mil 

lion sq . ft. during 1956 . 
The total production of cloth in the country in 1957 was 
3 ,317. 4 million yards (as against 5 , 306 .6 million vards in One concern in this industry was sanctioned a loan of 
1958 ) land of yarn 1. 780 million lbs. ( as against 1,671 mil - Rs . 30 , 00 , 000 by the Corporation for expansion purposes . 

The loan has not yet been availed of by this concern , as 
llon lbs. during 1956 ). The demand for cloth was fairly 
gteady during 1957. The prices were generally steady with the machinery which is to be imported has yet to arrive. 
a slight downward trend owing mainly to monetary con 

Manufacture of Paper and Paper Products 
ditions. During the latter half of 1957, there were signs 

Production of paper and paper boards passed the 
of accumulation of stocks and in order to help the in 

2,00 ,000 tons mark during 1957 as compared to 1,93,400 
dustry , the Government decided on the 14th December 

tons in 1956 . Installed capacity increased by 38 ,000 tons 
1987, to reduce the excise duty on medium cloth from two 

to a total of 2 ,52,000 tons during the year . It is expected 
ánnas per sq . yard to one and a half anna per sq . yard . 

that construction of two new units for the production of 
The excise duty was further revised with effect from the 
19th March 1958 , i.e., 7 np . per sq. yard for Dhoties and 

paper and one expansion scheme will be completed during 

1958 . 
Sarees and 9 nP , per sq . yard for others. 

The production of newsprint has now been firmly estab 
Prices of varn ruled Arm in the first half of the year , lished in the only factory for this purpose which is in the 
but later declined to some extent owing to accumula 

public sector and the present level of production of this 
tions of yarn with mills . 

factory is 12 ,000 tons. 
The exports of cotton textiles from India in 1957 are During the year, regular production of moisture proof 
estimated at 877 . 17 million yards, an increase of 133 .3 mil 

heat sealing grade of cellulose film was established for 
lion yards over 1956. In terms of the foreign exchange re 

the first time. The quality of the product has been found 
alised , the exports in 1957 were worth Rs. 64,51 crores as 

satisfactory by cigarette manufacturers and it is expected 
against Rs. 56 . 99 crores in the previous year. Imports of 

that over 50 per cent of the industry s needs will be met . 
cloth into India during 1957 were of the value of Rs. 2.3 

by local production . Other types of paper manufactured 
тогеѕ. 

for the first time in the country included the experti 
The production of art silk yarn was 25 .0 million lbs. in mental production of grease -proof and cable papers and 
1957 as against 19 .84 million lbs . during 1956 . 

regular production of cheque paper . 
The Corporation s loans to this industry aggregate The Corporation has sanctioned loans aggregating 
Rs. 8 . 23 crores spread over 38 units . This is exclusive of an Rs. 5 ,72 crores to 9 units of the industry , one of whom is 
Additional loan of Rs. 50 lakhs sanctioned to a concern also engaged in the production of sugar, vanaspati , cement 
originally engaged in the production of textile machinery and basic chemicals . Seven of these units have tiu now 


action of clothin 5,306.6 millist 1,671 mil 
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availed themselves of the loans to the extent of was scarcity in the supplies of chlorine as a result of 
Rs. 2 ,98 ,00 ,000 but one of them repaid the loan taken by higher demand for the production of benzene hexa 
it amounting to Rs. 9,00,000. 

chloride DDT, synthetic anunonium chloride and stabilis 

ed bleaching powder and the increased requirement of 
The Corporation has also, with the prior approval of 

liquid chlorine for sanitation purposes . The output of 
the Central Government, agreed to guarantee deferred 

liquid chlorine which was hardly 1, 500 tons prior to Inde 
* payments in connection with the import of capital goods 

pendence has advanced to the current figure of 15 ,500 tons. 
from outside India by two units of this industry (one of 

The present demand is expected to go up to 75 ,000 tons at 
whom has also been sanctioned a loan of Rs. 1 crore ) to 

the end of the Second Plan period due to increased con 
the extent of Rs. 3,61,00 ,000. 

sumption of textile and paper industries , wider use in 
The products relating to this industry manufactured by 

water purification and manufacture of diverse chlorine 
5 units whose loans were outstanding as on the 30th Juno 

chemicals . Production of hydrochloric acid -- another outlet 
1958 , and which had gone into production and the produc- for chlorine - has in recent years risen from 2 . 000 tons in 
tion recorded by them were as follows: 

1951 to well over 11 , 300 tons now . Among the new pro 

ducts that have been manufactured during the last five 
Products 

Production in years using chlorine, special mention may be made of the 
1957 -59 establishment of production of ammonium chloride, rare 

earth chloride , DDT, BHC and Ossein , 
Paper 

43 ,537 triar . 
Boards 

5 , 167 tolle . 

Soda Ash 

Rising from 13,000 tons in 1947, India has at present a 
Manufacture of Rubber Products 

capacity of 1,08 ,000 tons of soda ash . It is hoped that to 
There is an upward trend in the production of all major wards the end of 1958 the installed capacity will rise to 
rubber items 

210 , 000 tons of soda ash per year . The target of produr . 
The output of bicycle tyres in India in 1957 was slightly 

tion of soda ash at the end of Second Plan period has been 
over 7 . 15 million , against 3.94 million tyres manufactured 

vui at 2 ,30 ,000 tons. At present there is no production of 
in 1951. During the same period , the number of bicycle 

heavy soda ash . About 50 ,000 tons are imported to main 
tubes made in India went up from about 4.9 million to 

tain production of glass and bichromates . Schemes have 

already been drawn up and are being implemented for 
slightly over 7 million . The target for the production of 
bicycle tyres and tubes under the Second Plan is 11.8 million 

the production of heavy soda ash so as to meet these re 
tyres and tubes each per year . Proposals for increasing 

quirements by the end of the Second Plan , 

quite 
the target are now under consideration . The current Fertilisers 
domestic demand for bicycle tyres and tubes is estimated 

Consumption of ammonium sulphate which was only 
at 7 million each per year . This is cxpewted to rise to 

2 ,00 , 000 tons per annum a few years ago has now touched 
million tyres and tubes each by the end of the Second 

nearly a million tons. Production for the year 1957 is 
Plan , keeping pace with the steady incrcase in the number 

Estimated to be of th : order of 3 ,70 ,000 tons. The target sf 
of bicycles on Indian roads. 

production fixed for the Second Plan is over 18 ,00,000 IC S 
The production of rubber footwear was slightly more 

by 1960-61 in terms of ammonium sulphate . 
than the production during the previous year . 
The Corporation 

Prior to Independence , the figure of superphosphate 
has sanctioned loans aggregating 

prcduction was a vout 5 ,000 tons per year. Subyr unit 
Rs. 50 .50 lakhs to three units of the industry and till not 

years witnessed considerable (.xpansion in pictuct. .. rik 
one of them has availed itself of the loan to the extent 
of R $ . 12 .00 , 000 . The balance due from it as on the 30th 

supe. phosphate . Production in the current year is expected 

to exceed 1 .50 .000 tons. The target of production fixed for 
- June 1958 , was Rs. 10 ,25 ,000 . This concern is engaged in the Second Plinis 7. 20 .000 tons by 1960 -61 in terris vf 
the manufacture of rubber goods like gumboots , iubher 
ised fabrics , rubber mattings, hoses , hot water bags , air 

superphosphate . 
cushions, hospital shectings , tubings, pedals , etc . etc , and I. F . C . Loans 
the value of its production during the year 1957 -58 was 

Eight units of the basic chemical industry were san . 
Rs. 41.03 Jakhs. 

tioned loans by the Corporation aggregating Rs. 7 .66 ( TONS 
Basic Industrial Chemicals including Fertilisers 

and six of these have till now availed themselves of the 
The chemical industry in India has made rapid strides 
during the last few years. Production of various chemicals 

The more important products manufactured by the con 
has increased to a remarkable extent and the industry 
has been able to take up many new lines of manufacture . 

cerns in this group whose loans were outstanding on 17 . 
The targets of production of essential chemicals have 

30th Junc 1958 , and their production were as follows . - - 
been stepped up steeply with a view to attaining self 
sufficiency before the end of the Second Plan . The utilisel 

Pruunots 

Produotion in 
tion of chlorine, formulation of a national policy for the 

1957 -18 
drugs, fertilisers, etc . are the other notable achicvements 

Sulphuric Acil ! 

20 , 183 ton . 
made by the industry during the period . 

Nociu Ash . . 

12 , 1141 trinn 
Sulphuric Acid 

Liquid Chlumna 

157 ton 
Considerable development in the sulphuric acid industry 

Chustio Soda 

1 ,081 icit 
took place owing to the stimulus of war and production 

Sulphato of Aluminiu 

2 , 70 tons 
increased to 63, 000 tons per annum prior to Independence. 

Fortiliselt 

415 ,914 tona 
This has now touched the 195 ,000 tons level in a decard 

. . 
300 per cent risc . The installed capacity for the produc 

II vilrochloric All . . 

K39 tons 
tion of the acid has gone up from 2 ,45 ,141 tons in 1956 to 
2 ,73 , 101 tons in 1957 , 

Manufacture of Vegetable and Animal Oil and Fats 
Caustic Soda 

With a view to develop the cotton seed oil industry on 
The advance made in the manufarture of caustic soja - - modern lines , a good deal ol new capacity for crushitin 
an important basic chemical used in a number of in - cotton seed has been licensed and one of the firms com 
dustrics - is no less significant. The manufacture of caustic menced production in August 1957. For solvent extraction . 
soda has registered an incrcasc from 4 .000 tons in 1947 1o additional capacity has been licensed so as to rcach this 
the current production of over 42,000 tons. The present 

target of 8 lakh tons of oil cakes fixed for the Second Five 
demand for caustic soda by the soap , textile , paper . ravon Year Plan . Its production , in terms of oil, is expected to 
dyestuffs . chemical and vegctable oil product industries increase from 5 .756 tons in 1956 to 30 . 000 tons in the cur 
is of the order of 1, 00 .000 tons per annum and this is ex - rent year . Two more units have started trial runs and 414 
pected to rise further to over 1, 50 , 000 tons at the end of expected to go into commercial production shortly . 
the Second Plan Period. As a result of expansion in hand , 90 firms are engaged in the manufacture of soap with a 
of the existing units and installation of new units in the total installed capacity of approximately 2 ,53, 000 tons. The 
country , the total capacity for caustic soda by 1961 will production of scap in the organised sector is assessed at 
be 1,50,000 tons. Some of the new units will also produce 1. 15 .000 tons of which approximately 18 ,000 tons constitute 
caustic soda of high purity suited for rayon and other in toilet soap . 
dustries . 

Tivo units of this industry were sanctioned loans by the 
Chlorine 

Corporation aggregating Rs. 11,00 .000 und both of them 
The highlight of development in the alkali industry availed themselves of the loans fully . As stated in the last 
during the last few years is the stoep increase in the off - r V V , the factory of one of the units was sold by the 
take of chlorine by different consuming industries. The Corporation , lowards realisation of its dues . The produc 
result is that the present demand for chlorin , her gut- ison oi the other units and certain other borrower con 
stripped production . During the year under report there cerns who are mainly engaged in other industries but, 
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manufacture some products relating to this industry Wa Manfucture of Pottery , China and Earthenware 
as follows : 

Though final ligures of production of Refractories are 
Products 

not yet available , the industry is likely in 1957 to show 
Prruuetina in 

an lucrease in production of nearly 20 per cent over the 
1997- 

figure ( or 1950. The target set for the Second Five Year, 
Cotton soacl oil 

1 ,078 tong 

Plan is 1. 25 million tons. 
Cotton sood cake 

5 , 808 tong Production for 1957 shows a marked increase in the 
Cotton seed linters 

827 tong field of ( a ) stoneware pipes , (b ) sanitary wares, ( c ) glazed 
Cotton seed husk 

1 , 170) tous tiles , and ( d ) H . T . insulators . This is a result, Partly of 
Soap stoel 

201 tons more efficient utilisation of existing capacity and partly 
Vegetable oil refinor 

1 , 746 tons due to the completion of two new schemes. 
Toilet & laundry Soape 

271 tons Four units of the industry were sanctioned loans by 

the Corporation aggregating Rs. 64 .25 lakhs. 
Manufacture of Miscellaneous Chemicals 

The more important products manufactured by these 
During 1957 in spite of foreign exchange difficulties, units ( including another unit which is mainly engaged in 
production has been maintained at a reasonably steady the production of cement) and the production recorded by 
rate with regard to most chemicals , and in some itcins them were as follows : 
there have been significant increase . 
During the period under review there was an overall 

Produots 

Prorluotion in 

1957 -58 
increase in the production of all essential drugs. Special 
mention may be made of the increase in the production of 

Stoneiraro pipes 

1,80,870 Nos . 
penicillin , Anti T . B . Drugs like I. N . H . and P . A . S ., Anti 

Refuctorieg 

49,730 Tons 
Dysentry and other Synthetic Drugs . 

Croclory 

0 , 270 Ton . 
Due to the considerable expansion that has taken place Crookery --wups and saudar 

2 ,03, 104 Dozon 
in the different consuming industries , the demand for sur 

palre 
face coating materials has been steadily on thn increase Ingulators .. 

2 , 349 tons 
The industry has been able to work to a slightly higher i lb . oppuoity jar . . 

30 , 18 ,584 Nos . 
capacity . There has been a very steep rise in the demand R . C .C . spun pipes . . 

. . 1,48,062 Rft . 
for Titanium Dioxide and indigenous production could 
not satisfy the demand. Arrangements had , therefore to 
be made to import the same to supplement local produc 

Manufacture of Cement 
tion to meet emergent demands. At the samc time, steps The cement industry recorded steady progress during 
are being taken to increase the indigenous production of 1957. As against an installed capacity of 5 . 7 million tons 
this chemical. 

at the beginning of the year , the capacity went up to 9.63 
Six units of the industry were sanctioned loans by the million tons at the end . The actual production was 5 .6 
Corporation aggregating Rs. 77 . 25 lakhs and five units million tons in 1957 , as against 4 .9 million tons during 
have till now availed themselves of the loans to the ex - 1956 . With the improvement in domestic production the 
tent of Rs. 33.75 lakhs . 

supply position has eased somewhat . A certain amount of 

relaxation of the control over distribution has thereby 
The more important products manufactured by five con 

become possible . A small export of cement was made 
cerns in this group (one having stopped production ) and 

during the year. 
by certain other borrower concerns who are mainly en 
gaged in other industries but manufacture some products The Corporation has sanctioned loans aggregating 
relating to this industry , and the production recorded by Rs. 4 . 70 crores to five units of the industry and a loan of 
them were as follows : 

Rs. 37 lakhs to a concern which was alrcady engaged in 

the manufacture of sugar and took up this additional line. 
Produots 

Produotion is 

The Corporation has , subject to the approval of the 
1957- 58 

Central Government, agreed to guarantee deferred pay 

ments to the extent of Rs . 35 , 00, 000 in connection with the 
Staroh 

7 ,421 tons 

import of capital goods from outside India by an Industrial 
Titanium Dioxido . 

1, 728 tons 

concern , which has also been financed by way of loans . 
Red Lead . . 

1,004 tong The production recorded by these units during the year 
Soda Bloarb 

765 tons 1957 -58 was 11,02,203 tons of cement. 
Blosohing Powder . . 

4 , 827 tous 

Basic Metal Industries--- Iron and Steel 
Ammonjum Chlorido . . 

3 ,877 tong 
Nitroelluloso laoquiry , th nagry , wynthitu enam 

Steel production in 1957 aggregated 13,46 ,409 tons as 
and varnishes 

27,581 gallons against 13, 38 ,000 tons in 1956 and 12 ,60 ,000 tons in 1955. 
Paints 

43, 495 gallong 

This was despite the dislocation caused by the modrrnisa 

tion and expansion programmes of the two main 

632 tops 
Zino Oxido . . 

steel 

producers . Exports of iron and stecl were confined to 
Ammonia 

383 tong 
. 

certain types of scrap which cannot be utilised in the 
Blokoh Liquor 

7, 24, 818 gallons 

country. Actual exports amounted to 97, 418 tons os against 
Calolum Chloride 

620 tons 

1,74,000 tons in 1956 . The supply position of pis iron conti 

nurd to be difficult until about the end of the year vihen 
Manufacture of Glass and Glass Products 

it became somewhat easier on the arrival of large quanti 

ties of imported pig iron . The production of salextle pig 
Production of glass and glasswarc increased by 13 for iron in 1957 amounted to 3 ,83, 154 tons as against 3,51,628 
cent over that of 1956, the rise in the production of bottle - 

tons in 1956 . On ferro -manganese , the target capacity of 

tons in 1956 . On fo 
ware and miscellaneous glassware being specially pro - 1 ,71, 800 tons has to be installed by 1960 -61 for attaining 
nounced . A new scheme for making glass for vacuum production of 1 ,60 ,000 tons, 60 , 000 tons is likely to be the 
flasks was completed in 1957. A significant development 

estimated domestia consumption , which will leave one 
during the year was the production for the first time in 

lakh of tons for export. 
India of synthetic stones , in collaboration with a Swiss 

The Corporation sanctioned a loan of Rs . 23 lakhs to a 
firm . A sheet glass factory , which had remained idle for 
a number of years, was also commissioned into production 

concern which was already engaged in the production of 

sugar , but took up a scheme for the production of ferro 
in collaboration with a Japanese firm , 

manganese , The erro -manganese unit of this concern 
Six units of this industry were sanctioned loans by the went into production recently . 
Corporation aggregating Rs. 1. 28 crores ; all of them availed 

Non - Ferrous Metals 
themselves of the loans and the total amount availed of 
was Rs . 1. 17 crores . As stated in the last review , the With the exception of antimony , aluminium sheet, circles 
factory of one of these units was sold by the Corporation and strips and brass / copper wire for non -clectrical pur 
in part realisation of its dues. One unit has repaid the poses, the other industries have recorded a rise in product 
loan to the extent of Rs. 1. 50 lakhs availed of ny it . The tion over the 1956 level, The current level of demand for 
more important products manufactured by the units in zinc is placed at 38 ,000 tons per annum , which is expected 
this group whose loans are outstanding , were sheet glass , to increase to 50 ,000 tons per annum by 1960 -61. A target 
bottles , tumblers , lampware, pressedware, glassware , etc., of 30 ,000 to 40,000 tons by 1960-61 has been fixed for the 
and the actual production recorded by them during the aluminium industry . 
vear 1957 -58 was 11,906 tons of glassware and 1,41,05 000 The Corporation has sanctioned loans aggregating Rs. 1.17 
sq. ft. of sheet glass ( 16 / 18 oz , thickness ). 

crores to three units of this industry . 
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The principal products manufactured by these units and Diesel Engines and Pumps 
the production recorded by them were as follows : 

The demand for stationary diesel engines has been in 

creasing rapidly particularly in the case of high speed 
Products 

Production in vertical engines . The indigenous make of diesel engines 
1967-58 

has been cxported in some quantities and has been well 
received . The power driven pump industry has also made 

rapid strides and has not only increased the production but 
\ luminium ingots .. 

9, 310 tuns* 

also the ranges and types . The average imported content 
Aluminium bheath and cireles . . 

1, 810 tons 

is only 10 per cent of the total average value of the pump. 
and Concentrates . . 

4,877 tons 

The Corporation has sanctioned loans aggregating Rs. 1.43 
Zino Cuncentratos .. 

6 , 759 tons crores to five units of this industry and four of them have 
Pig Leud (recovered from loud concentrate ) 

3 , 470 tuns 

till now availed themselves of the loans to the extent of 

Rs, 1 .28 crores . One of these units is also engaged in the 
Silvor 

1,18 , 364 oz . 

production of cotton and staple yarn and another in the 
Bruse and copror shoete und circles 

5 , 114 tunis production of steel castings. 

The principal products in this group manufactured by 
* 1, 030 tons vonyumed in the manufuture of shoots and virules , concerns whose loans were outstanding as on the 30th 

June 1958 , and the production recorded by them were as 
Manufacture of Metal Products except Machinery and 

Transport Equipment 
In the heavy mechanical engineering industries, the 

Products 

Proxluotion in 
structural capacity which was estimated at 1, 50 ,000 tons 

1967 -58 
per annum in 1956 will increase to 4, 40 ,000 tons per annum 
after all the projected new units and expansion to existing 

Royolving Flat Carrie 40 

040 Nos . 

Healta 
units materialise . 

4 ,682 Dozon 

geta , 
In the light mechanical engineering industries , which Roeds . . 

091 Dozen 
constitute a group of industries engaged in the manu 

pou . 
facturc of consumer goods and common -user items, some 011 Enginos 5 B . H . P . 

8 ,062 Nos. 
new lines of production have been set up during the year 

- Do . - 10 to 40 P . H . P . 

746 Nos . 
High Spcond heavy luty lathes 

64 No8 . 
under review . Particular mention should be made of 

Light lathes . . 

50 Nos . 
Hypodermic needles used in syringes and sewing machine Cone pulley Inthes (light & heavy duty ) 

700 Nos . 
needles. The manufacture of both these items has been Other Machines like hac hyaw , ule . 

24 Noy . 
established for the first time. Manufacture of sewing 
machines , hall bearings and razor blades during the year Manufacture of Electrical Machinery , Apparatus. Appli 
has gone , up considerably . 

ances and Supplies 
In the metallurgical industries , one of the firms has been There has been a steady increase in the production of 
succeskſul after long experiments in the inanufacture of clectric fans, electric lamps, flourescent tubes, clectric 
zinc wire , cadmium wire and silver solders to any specifi - motors, power and distribution transformers, storage bat 
cation in wires , rods and strips . For the first time in 1957, teries, electric house service meters, domestic refrigerators , 
a number of lirms to whom licences had been granted , have radio receivers , winding wires , aluminium conductors , 
taken effective steps in the manufacture of iltins like zinc gramophones, water moters , mathematical instruments and 
strips, secondary tin , etc . 

room air conditioners . There has been a decrease in the 
The Corporation has sanctioned loans acercgating production of dry cells and batteries, as the demand 
Rs. 2 , 57 ,50,000 to 14 units of the industry , seven of which appears to have shrunk . 
have till now availed themselves of the loans to the extent 

Considerable progress has been made by the clectrical 
of RS 126 .50 .000 . One of these units is also engaged in this industries by way of increase in the production within the 
production of points and crossings required by the railways ranges manufactured during the previous years . A number 
and another in the production of electric fans . 

of schemes sanctioned for the manufacture of electric 
The more important products manufactured by the con motors , cables, transformers , etc. have materialised during 
cerns in this group whose loans were outstanding as on 

the year under review . 
the 30th June 1958 , and the production recorded by them The Corporation sanctioned loans aggregating Rs. 176 
were as follows : 

crores to thirteen units of the industry , of whom ninc units 

have till now availed themselves of the loans to the rx 
Produots 

Produotion in tent of Rs. 96 , 00 ,000 . 
1957 -58 

The principal products manufactured by the concern " in 
Steel Bars and Rods . . 

38,423 tons 

this group whose loans were outstanding as on the 30 +11 

June 1958 , and the production recorded by them were ai 
Wood Screw ! 

0 ,44 , 790 tons 

follows : 
Steelostings 

8 , 702 tong 
Sewing Machines . . 

1, 56 , 945 Nos, Products 

Produntion in 
Hurricane Lanterns 7, 33 ,440) Nns , 

10.57 -58 
Enamalware 2,77,875 sq. ft. Electriu motors 

§ 23 ,317 Nog. 
Safety Ktovog 19 , 232 Nos. 

1, 74 ,881 H . P . 
Transformers 

1, 441 ) Nog . 
Steel Structurals 2 ,837 tong 

9 ,08 , 022 K . V . A . 
Hacksaw Blades 9 ,382 gross Motor batteries 

71 ,806 Nos . 
Train lighting hattorics 

724 Nos . 
Manufacture of Machinery except Electrical Machinery 

Radło gets . . 

7 , 118 Noy. 
Starters and Motor control gAATA 

24, 861 Nog . 
Textile Machinery 

Circuit breakers 

707 Nne , 
A significant rise was recorded by the textile machinery 

Welding transformers 

44 Nos , 
industry. The number of carding engines manufactured 

Distribution boards . . 

93 Nos. 
during 1957 was 1,020 as against 732 during the previous 

Electric lans. . 
year Similarly the number of ring frames rose to 1 ,363 

. . 

2 ,50, 789 Noe . 
from 1,116 , drawing frames to 30 from 24 , automatic looms 

Electrical accessories . . 

0 ,68 , 404 Nos . 
to 282 from 161, and rceling machines to 1,841 from 1, 158. 

H . C . B . C . rondutors . . 

43,452 Chota, 
The output of speed frames , bundling , and baling presses ITouge serviçe eletric meters . . 

82,009 Nog. 
also went up , but there was a slight decline in the produc - Electrio oopper rods and stripe 

2, 879 Cwts . 
tion of plain looms. During the short period of its 
existence , the industry has made appreciable progress and 

Manufacture of Rail-Road Equipment 
particularly in regard to three major items piz ., ring 

The Corporation has sanctioned a loan of Rs. 50 lakhs 
frames, looms and carding engines, the indigenous manu 

to one concern which has availed itself of the loan to the 
facturers are in a position to meet a large part of the 
country s demand. The import during the year has also been 

extent of Rs. 15 ,00 ,000 . 
considerable as more machinery was needed to achicve The principal products manufactured by the atoresaid 
the targets of production laid down and also to meet the concern and another concern , whose main activity is the 
needs of replacements and modernisation of the mills manufacture of metal products other than machinery and 
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transport equipment, and the production recorded by them 

Manufacture of Bicycles 
were as follows : 
Produots 

Troduction in 

This industry has a commendable record of progress to 
1967 - 58 

its credit . The production of bicycles complete ro : e 100 
- - - 

4 . 91 lacs in 1955 to 6 .64 lacs in 1956 and to about 3 lace in 
Railway points and crygginys . . 

927 equated 
turnouts, 

1357. Tlic value of production of cycle parts similarly ruse . 
Sleopors , 

370 Sets , 

from Rs. 1.65 crores in 1955 to Rs. 2. 32 crores in 1956 and 
Sorow coupling 

19, 709 Nos . 
Loose Shackles 

8 ,873 Nos. to over Rs. 2.79 crorcs in 1957. 
LATOS . . 

9 ,411 Nob . 
Vom pernaturs 

100 Nus , 

The Corporation has sanctioned loans aggregating 
Manufacture of Motor Vehicles and Ancillaries 

Rs, 80 ,50 lakhs to two units of this industry . Both of them 
The Automobile Industry has shown satisfactory progress have availed themselves of the loans to the extent of 
during 1957 in spite of forcign exchange shortage . Prefer Rs. 76 ,50 ,000 . During the year 1957-58, these concerns manu 
ence has been for diesel driven vehicles . The estimated factured 2, 75 ,813 complete bicycles as also bicycle parts 
annual demand and the target of production of automobiles 

like chains, hubs, pedals, spokes, saddles , freewheels , 
for 1960 -61 has been fixed at 65,000 numbers. The production 
of automobiles in 1957 was of the order of 33 ,000 . The indi- B . B . fittings, forks, head - fittings , etc . etc . 
genous content of the automobiles manufactured in the 
country according to the phased programme is expected to 

Miscellaneous Manufacturing Industries 
reach a figure of 75 per cent to 80 per cent by 1961. 

A Madras firm , licensed for the manufacture of motor The Corporation has sanctioned loans aggregating 
cycles , turned out 1,827 motor cycles during 1957 . The pro 

Rs. 43 . 30 lakhs to seven units in this group . Six of them 
gramme of complete manufacture of motor cycles in India 

engaged in the production of starch , zip fasteners , sports 
is spread over a period of five years. The capacity for which 
the Madras firm was licensed was 5 ,000 motor cycles per foods, torches, electroplated goods, industrial cloth oro 
year and this was considered sufficient at present to meet cessing and printing of motion picture film to have 
the country s full requirements. The present annual availed themselves of the loans to the extent of Rs. 36 .30 
demand was estimated between 3 ,000 and 4,000 motor cycles. lakhs. As stated in the last review , one of the concerns 
The following parts and accessories of a motor cycle are 
being manufactured in India : 

had repaid the loan of Rs. 90 ,000 taken by it and the 
Piston complete, Seat, Petrol tank , Spark plug . Silen 

factory of another concern was sold by the Corporation . 
rer. Infator Frame, Tyres and Tubes, Battery , During the year , the factory of a third concern ,who had 
Rubber parts, Bolts , Nuts , Pins and Studs. 

stopped production was sold by the Corporation in liquida 
The value of the imported parts and accessories was tion of its dues. The balance due from the concerns under 
about 60 per cent of the value of a complete motor cycle . this group as on the 30th June 1958, was Rs. 11.25 lakhs. 

Four units in this industry were sanctioned loans by the 
Corporation aggregating Rs. 1 .68 crores . One of these 

Electric Light and Power 
units from whom a sum of Rs. 45 lakhs is outstanding has 
issued debentures to the extent of Rs. 1,60 ,00 ,000 ; the 

The installed power capacity as anticipated at the end 
Corporation has underwritten the issue of the debentures 

of March 1958 and at the end of March 1959 was 32 ,76 ,841 
along with two other institutions. The outstanding loan 
of Rs. 45 . 00 . 000 is to be repaid from the proceeds of the and 36 ,09 ,901 kW . respectively . 
debenture issue . 

The Corporation sanctioned loans aggregating Rs. 82.75 
The principal products manufactured by the concerns lakhs to five units of the industry and only one of them 
in this group whose loans were outstanding on the 30th availed itself of the loan to the extent of Rs. 3.00 lakhs. 
June 1958 , and the production recorded by them were as 

As stated in the last review , this concern had stopped 
follows : 

generating electricity on its own with effect from the 3rd 
Produots 

Thoiluation in 

April 1955 , and is from that date receiving hydro - electric 
1977 -18 

power in bulk and distributing the same to its consumers . 
Manutaiture . grembled 

During the year 1957- 58 , this concern purchased 11,07, 492 
Cars and Trucks 

( Figures not availablo 
due tu + Inbour units of electricity and sold to its customers 9,71,500 units . 
birike in the concern ) 

General 
Lambretta buvoters . . 

. 8,708 NOR . 
Mendows diesel ongines 

300 Noe 

A statement attached herewith as Appendix H shows 
Brako Luin 

1 , 18 ,301 st 

the extent to which the Corporation has contributed to 
Borg & Beuk clutohes . . 

30 ,824 Noy. . . 

meeting the needs for Industrial Finance during the last 
Motor oyolos 

1 ,996 NOR . 
Three - wheelera 

07 Nou , ten years. 

IT L ENINIS T 
iire mont blo viny : 
(u ) Number of inils virentionallenssy w D., 

P P poviedky . 
(6) Total paid -up cipitul of the units in cuch type of industry . 
(c) Total installed capacity each industry will have when the loans are fully availed of. 
(d ) Totul Sales in 1957 .58. 


: 
: 


:::::: 


Seral 


No. ol 
Unity 


Totul puid - ur 
( pital of the 
unit ill allu 
bypr of indus. 

try " 


Type of liduary 


lurouat 
sanitionod 
As loan by 
I. F . C . upto 

the year 
anded 30th 
Junn, 1958 


Exproted total installed oupacity whon all loans 
6Allotioned by the Corporation Aro uvuiled of 


Total 
Not Saloa 
in 1957-58 * 


Rs. 


Rs. 

Rs. 
Fond Manufakturing Industries 

11, 82 ,64 , 000) 19 , 27 ,00 ,000 Cano Crushing uapacity 05,200 tona per day 15,50 ,01,000 
exoopt Beverage Industries. 
Manufacture of Textilma - pin 

5 , 117 , 74 , 000 9 , 07 , 75 ,000 Cotton Textiles 
ning , Weaving and Finishing 

Spindlos 

9 , 79 ,658 
of Toxtiles . 

18, 18,20,000 
Loom 

11, 107 
Nuollon Textiles 

12 , 182 
Spindles 

84 5 

1, 30 ,01,000 

LOOMB 
* Bagod on latast available information but do not includo thy figures in respect of concorne (1 ) which have repaid the loana in full, ( ii) wbioh have declined 
the loang nunotioned to them , (iii ) to which loans have not been madlo available , (iv) which havo not gone into production , ( v ) whose factories have been 
gold by tho Corporation , and ( 117 ) which have atopps i working . 
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- - - G 


- 


- 


- 


- 


- 


- 


- 


- 


- - - - - 


- - 


- - 


RA. 


Rs. 


3 Minutueturn of Artslinial Fibres 


1 , 10 ,00 ,000 


19, 49,000 


30 , 000 ,000 


4 MA 111uturo of Wood And ( ork 

orcopt Manulaturu of Furn 
turo . 


Plywood 
Ilurd bourrd 


12 million sq . ſt. p .a . 
1 . 5 tone par dny 


37 ,224 ,000 


S 


5 


Pupar 


find 


0 40 , 890 ,000 


11, 71, 50,1900 


l apor and Board 


1, 77,575 tons p .. . 


0 , 09, 40 , 000 


Minufacture of 
Pipa Produits . 


8 | Manlluntul of Rubbor Prurlizuty 


5 


11,000 


50,50 ,000 


30 luus p . . 
15 Jaca p . . 
60 ,60, 000 ft . p 


. 


1 ,92, 17 ,000 


Cyoln Turun 
( yclo Tiibus 
J ransmission and Con - 
voyor Bolting. 
V boity and Fan belts 
l rulum Honos , Buffor 

Springs, oto . 
Rubber Products 


9, 60 ,000 p . . 


90 ,67 ,000 


Rs. 50 lace worth of 
produota p.a . 


0 .01,45 , 000 


7 Manufacture of Braio Industrial 

Chemicals including Fortilisera , 


7 ,60 ,00 ,000 | Sulphurio Avid 

( alytiu Soda 
Soda Ash 
Aminomia 
Ainmunium Sulphate 
Superphosphate 
Ammonium ( hlorido 


82 ,080 tons P . A . 
A8,695 tonn P .A . 
75 ,600 tond p .x . 
24 ,000 tons p . A . 
56 ,000 tona p . A . 
44 ,000 tone p . a . 
8 , 200 tone p . a . 


6 , 31 ,87 , 000 


8 , 10 ,000 


11 ,00 ,000 


8 | Manufacture of Voyotahlo and 

Animal Oil and Faik . 


50 tona por day 


38 , 69 , 000 


Oil Sheds and Cukur 

( urushing ). 
Cotton Seed (Promena . 
ing ). 


30 tone per day . 


1 , 04 , 14 , 000 


Manufagturo of Miscellaneous 
Cheriosl Produota . 


77, 28 ,000 | Titunium Dioxide 


3, 600 tons p .a . 


47, 73 ,000 


Red Land ( non -gott . 
ing) 

100 tuns por month 
Yollow Lithargo 
Buttery Litharge 
Red Load (nutting ) 
Ordinary Yollow 100 tona per month 
Litharga . 
Potassium Chlorate 52 tons per month 
( Llorino 

900 tona p .a . 
Chloride (Forrio, Alu 
minium and Barium ) 000 tony pa. 


29,66,000 


8 , 10 ,000 


Miscellaneous Chemiou ) 

Producte . 


10 Manufatura or Cla44 hud Glass 

Produoti , 


74 ,07,00 ) 


1 , 27 , 550 ,000 


Sheet ( 1248 


45 million sq . ft . p.a. 


40 , 72 ,000 


1 , 10 ,06 , 000 


Other kinds of Glass 
Produuts viz. Bottles, } 21, 300 ton , p . a . 
Tamblers , etc . 


Al Mrithi 1, 4 puttuy, ( hi 

11 erihon {f , 


1,15, 22 ,000 


R4 1.79.32. 000 worth 

ol pruiduly per annum 
Poukien Refractories, 
None -war Pipea . 

1,500 tons pa. 
Fireclay Refractories 
Siliva Bricks 

36 , 204) 
Olber Rofractoricy 

16, 500 , 


90 . 000 


, 


" 


585 , 16 ,000 


2 


12 Manufacture of Comont 


6 , 35 ,53 ,000 


6 ,017, 0 ,00 ) 


Cement 


17 ,65 ,000 tope p .A . 


6 , 20,63,000 


19 


Basic Motal Industries Iron 
and Stool. 


23 ,00 ,000 | Ferro -inunganerr 


12 ,000 ions p .A . 


14 


Non - ferruna Metals Industry 


1,89,86 ,000 


1 , 17 ,00 ,000 


Lead Concentraler 
Zinc 
Pig . Load 
Milvor 


6 ,000 long p . a . 
1,000 , 

6 , 000 , 
3 ,60 , 000 troy oz 

P . A . 


87 , 94 , 000 


6 ,000 tuda p .A . 
2 , 400 , , 


I 


Brass and Coppor 

Sheets and Strip 
Ingots (Aluminium ) 
Sheats and Circles 
( Aluminium ) 


1 , 22 , 21 ,000 


14 , 26 , 00 


2 ,400 


» 


This is an additional loan annotioned to a concern already engaged in the manufacture of Sugar. The unit has been included in the number of 
units shown against " Tood Manuacturing Industries except Bovarnia Industrier " . 
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UL 


Re. 


Ry. 


Re, 


14 


3 ,117, 98 , 000 


2,57,70 ,000 


15 Manufacture of Metal Products 
| except Machluory und Trang 

port Equipment. 


Sewing Machines 
Needles 


3 . 110 lars p . , 
3 . 00 Inchp. nu . 


2 ,08 , 74 ,000 


1,01,400 tons p .u . 


3, 07,06 ,000 


Strol Castings, BAIN 

and Rody. 
Wood Screws 
Ruilway Pomts And 
Cronings . 

Du . 


0 , 39, 000 


1 . 2 Million grospa. 
160 oquated turnouta ? 

( 90 lbs.) p .m . 
2011 cquutod turnouty 
(50 lbs ) pm . 


38 ,87, 000 


21 ,600 tona p .A . 


Steel Structurals 
High Frequency olec . 

trically solded Steel 
Tubes with dianioters 

" to " . 
Steel Sookets 11 " to " 


1,87, 27, 000 


60 , 000 tung p .a . 


10 


1, 82 , 17 , 000 


1,42,50 ,000 


Manufacture ofMachinery 
except Electrical 
Machinery . 


88 ,00,000 
99 ,39,000 
5 , 13 ,000 


C arding Engines 400 p .a . 
Ou Engines 

6 , 820 p . a . 
Healds 

12 ,000 doz . seth p . a . 
Ruods. 

1,440 doz . pom p .a . 
( one - puller Lutlırs 

(Light & Heuvy duty ) 750 Nos. Pue 
Light ivpu genied -hea ! 
Lathes 

36 · 1 
High speed heavy duty 
HAATU -Need Laihe 
C upstun And l uriet 
Töthey 

120 , 
Steum and Dienel 

Roud Rollers 
Other Machines 
THC Machinery 

Rg. 48 Incs worth of 

products pa. 
Juto & other 

Rs. 72 lace worth of 
Machinery . 

produntu p . A . 


54 ,48 ,000 


100 


, 


os 


1 


1,43,60 ,000 


17 


13 


1,80 ,66 ,000 


1,75,70 ,000) 


1.90,000 pa. 


Manufaoture of Electrical MA 
chinery 

Apparutia , 
Appllanous and Supplion . 


12,000 
,000) unite pu. 

100) units p .w . 
7 . 5 million unita p .u . ! 


2 ,80 ,01, 000 


Motor ( ar Batteries 
Train Lighting 

Batterien , 
Diy Cherye Batteries 
Tru Cluri Butteries 
Miorophorous Rubber 

Sapurators , 
Roy 
Other Tiloctrical 

Arobarrica , 
Tinstormers 
Eleutric Motors 
l une (( irriago , ( oiling 

no (toliny 
and Talle ), 
Aluminiin Onblec 
Houge Service Meters 


60 ,00n , sete p .a . 


3,88 ,000 K . V . A . 1 .0 . 2 
1 , 29 ,000 H . P . p .a . s 
3 . 72 laes p . a . 


2,38 ,64 ,000 
2 ,32 ,42, 000 


Try Batteries 


6 ,000 tona P . A . 
84 ,00 meters 

p . a . 
18 million cells 

piu , 
12 ,00 ,000 pcs. pella 
4,00),000 p .a . 


Glow Switches 
Florencent Tubes 


18 | Manufacture of Rail-Road 

Equipment 


41 , 25 ,000 


U . ON . NO 


RH. do laca worth 
of produrt p .a . 


Equipment . 


roaching underframes, 370 p .a . 


19 Manufacture ofMotor Vabilon 

& Anuillariak , 


2 ,68 , 26 ,000 


1,68 ,00 ,000 


18 ,08, 87, 000 


To Produce 10 % of the motor componenty 
Manufacture of components of amall Fiat Cain 

and snoombling of 15 ,000 Cura und Trucks 
per annum , 
Bruka Lining 

9 , 12 ,000 Rft . p .m . 
TilEngines 

3 ,000 p .a . 
Porg and Beck ( lutchiea 15 ,000 pe4, p .a . 
Motor C vcluy 

6 , 000 p . a . 
Three -Wheeler ( hagnis 1,800 ,, 


1, 74 ,76 , 000 


27 ,48 , 000 


20 


Manufacture of Bicycles 


. . 


2 


1 , 29 ,12 ,000 


80 ,50, 000 


Bicyolos 


3 ,60,000 units per 
annum and spare parts 


3,84 ,10 ,000 


21 Mirellanen114 Manufrunturing 

Industries . 


31,81,000 


43,30, 000 


01 , 92 , 000 


22 | Electrio Light and Powor . . 


82 , 78 ,000 


40 ,510 KW , 


29 , 30 , 000 


04, 46 , 000 
54,08,03,000 


185 


$ 2,90,00,000 


1 , 04 , 44 ,40 , 000 
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APPENDIX I 

cial Corporations borrowing funds from the Re 

serve Bank against Government Securities for 
Summary of the conclusions reached at the Fourth Con 

ſixed periods not exceeding 18 months or against 
ference of the representatives of the State Financial 

their bonds having a maturity not exceeding 18 
Corporations held on the 28th and 29th November 1957 . 

months and up to a certain monetary limit on 
1. On the sport study of the phenomenal progress achieved 

the analogy of the provisions contained in the In 
in the industrial field in Japan , particularly during the 

dustrial Finance Corporation Act . 
post -war years . 

( b ) The steps to be taken to enable the State Finan 
It was indicated that it might be possible for the Re 

cial Corporations to attract funds in the form of 
serve Bank , in collaboration with the State Bank of 

deposits e .g . reducing the period of deposits from 
India , to organise for the above purpose a small study 

5 years to 3 years, permitting the Corporations 
group for going to Japan . 

to accept deposits from State Governments and 

local authorities on the lines of the recent 
2 . Pilot Scheme for the provision of credit to small scale 

amendment to the Industrial Finance Corporation 
industries 

Act . 
There should be sufficient consultation , delegation , etc . 
between the different agencies concerned with the operation 

( c ) Provision for borrowing by the Corporations from 
of the Pilot Scheme. The Pilot Scheme, in its experimental 

the State Government. 
phase , could not function successfully if conventional 
standards of security were rigidly insisted upon by the 5 . Provision for Investment Reserve 
agencies participating in it. A positive and constructive 
approach was called for in this respect , e . g ., in the matter It was considered necessary and was also generally 
of providing credit jointly for working capital and block agreed in principle that the corporations should create out 
requirements on the basis of available security . The State of their profits an investment reserve to provide for 
Bank of India should review the working of the scheme depreciation in Government securities held by them as 
in the light of the discussions at the Conference . 

investments . 
The agency arrangements proposed to be entered into 
between the State Financial Corporations and the State 6 . Underwriting and Equity participation 
- Bank of India in respect of credit facilities given by the 
former to small scale units should as far as possible be The issue of underwriting or equity participation by the 
uniforın . 

State Financial Corporations was in no sense urgent. It 

was not desirable for the Corporations to enter this field 
It was felt that a comprehensive cvaluation of the work of business at the present stage of their development. 
so far done by the various agencies catering to the needs 
of sınall scale industries might be made somewhat on the 
lines of the evaluation of the community projects in order 

7 Representation of State Financial Corporations on Small 
to chalk out a more definite policy and programme for 

Scale Industries Board 
the development of such industries . In this connection , 
it was noted that the Government of India were drawing The suggestion that the Conference should , at its 
up a suitable programme of evaluation . 

annual session , nominate a representative on behalf of 

the State Financial Corporations, on the Small Scale In 
· Utilisation of the agency of State Financial Corporations dustries Board was accepted . Such nomination would hold 
for routing Government funds to small industries good for a period of one year , i.e . until the next Con 

ference was held . 
( a ) The agency of State Financial Corporations should 
be used to the maximum extent possible for routing 8 . Pavmnt of gratuity and other benefits to the staff of 
Government funds to small industries under Section 25 ( 1 ) 

Corporations 
(ee ) of the State Financial Corporations Act. 

The question of payment of gratuity and other benefits 
( b ) In each State, there should be a suitably low limit 

to the staff of the Corporations had to be considered by 
upto which all applications for loans should be disposed individual Corporations having regard to local conditions 
of by the Director of Industries. Above that limit, how 

and other circumstances . As any such payment would 
ever, all loan applications should be entrusted for disposal 

involve additional establishment expenditure and neces 
to the State Financial Corporations,- - 

sitate the payment by State Governments of increased 
( c ) The State Governments might lay 

subventions to that extent, the Corporations were advised 

down specific to consult the respective State Governments in the mat 
rules for the guidance of the Corporations in regard to the ter 
disbursement of loans under the scheme. 

( a ) The investigation of loan applications should be State Financial Corporations guaranteeing deferred 
conducted by the State Financial Corporations. This 

payments arranged by their constituents with reference 
should be done to the maximum cxtent possible through 

to import of machinery 
their own machinery . To the extent necessary, it might 
be entrusted to other crcdit institutions or to the ad . 
ministrative machinery under the Director of Industries 

As the Corporations at the present stage of their 
or to other appropriate agencies . 

development had neither the requisite resources nor was 

there a demand from their constituents for such a facility 
(e ) The power to sanction loans should be vested in 

being extended to them , the issue was not a matter of 
State Financial Corporations. 

urgency . The Corporations might review the position 

after the Industrial Finance Corporation had acquired 
( f) No part of the losses should be borne by the Corpo some experience in this field of activity . 
l ations under the agency arrangements . 

10 . Providing training facilities to the staff of the State 
(g ) The amount payable by the State Government to 

Financial Corporations 
the Corporation in consideration of its agency functions 
should be fixed on a no -profit basis. 

Special training in long-term financing was necessary 
4 . Raising of additional funds by the State Financial Cor 

for the supervisory staff of the State Financial Corpora 
porations 

tions and Reserve Bank might formulate a suitable train 

ing scheme for the purpose in consultation with the Cor 
It was desired that the Reserve Bank might examine , porations. 
inter alia , the following suggestions: 

The Indian Institute of Bankers might also be requested 
( a ) The feasibility of amending the State Financial to include a paper on the subject of Industrial Finance in 

Corporations Act so as to provide for State Finan - the examinations conducted by it . 
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INDUSTRIAL FINANCE 

NEW 
Balance Sheet as 


Provious Year 


Capital und Liabilities 


The Year 


Rd. 


nl . 


Rs. nP, 


I . TP. 


Rs. nP . 


1. Authorised Capital--- 


20,000 shares of Rs. 5,000 baob 


10 ,00 ,00 ,000 00 


10,00, 00 ,000 00 


Ingued , Subscribed and Puid -up -Capital 
10 ,000 shares of Rs. 5 ,000 each fully pald -up (+ 17Asanteed by 
Government of India under Soction of the Industril Financo 
Corporation Act ). 


5 ,00 ,00 , 000 00 


8,00, 00,000 00 


2 . Reserves and Reserve Fund 
(i) Gonoral Reserve Fund (uuder Seo, 32 ) — 

Balance as per lust Bulance Sheel 
Additions during the year 


5 ,60 , 000 


00 


4 , 50 ,000 00 
11,50,000 00 


17 ,00 , 000 


00 


6 ,50 ,000 00 


13, 68, 228 00 

4,80 ,076 00 
18, 24 ,300 00 


lic ) Special Reservo Fund (under Neo . 32A) — 

Balance as por last Balance Sheet 
Additions during the year . .. 


18 , 24 ,300 00 
4 ,86 ,078 00 


.. 


.. 


22 ,80 ,878 


00 


( iii) 


42, 60 , 000 00 


Rosorvo for Doubtful Debts --- 
Balance as per last Bulance Sheet . 
ADD: Amount provided during the your 


. 


. 


16 , 25 ,000 (10) 


22,24 , 977 41 


64 , 74 ,977 41 


15 , 20 , 000 


00 


LESS • Dohta writton off during the year 


49 ,49 ,977 41 


10,576 97 


18 , 14 , 423 03 


18 , 25, 000 00 

1, 14 ),000 00 
30 ,00 ,900 00 


( iv ) Reserve for contingencies 


. . 


1,00 ,000 00 


55 , 94 , 798 


08 


3 , Provision for Taxation 


28 ,27, 843 40 


9 ,62 ,012 28 
118 , 74 ,781 12 
28,27,343 40 


Bulauve us per lust Bulanco Shoot 
ADD : provision during the year 


26 , 21, 428 99 


63,48 ,772 99 
29, 85 , 911 88 


LESS : Adjustments during the year 


28 , 27 , 343 40 


23, 62 , 861 01 


11,08 , 321 25 


LESS : Tax deduoted at souri 


. 


10 , 23 ,949 28 


17 , 19 ,022 15 
19.99 ,295 87 


LESS : Advance tu x puid uuidor Noctivu 18 - A and provisional 
AARAAMAnt under Section 231 . . , 


7 ,06 , 732 14 


17, 30 ,681 42 


0 ,32 , 179 59 


2,80, 213 72 
(dubit por contra ) 


4 . Bonds and Dolentures 


7,80 ,60,000 00 


7,80,60 ,000 001 


(1 ) 3 % Bonda (Unsecured ) 

Bonda uf the total face value of Rs. 7, 80,50 , 000 and redeem 
Able in 1964, 

((Huaranteed by the Government of India under Section 21 ) 
( 11) 41 % Bonds 

( Unsecured ) 
Bonda of the total face value of Rs. 4 ,50 ,47 ,400 und redormablo 

in 1967 . 
(Guaranteed by the Government of India under Section 21) | 


4 ,50 ,47 ,400 00 


(120 ) % Debentures (unsecured ) Bouds of Re. . . . . . . . . . . . . each 

reloom . blin . . . . . . . . (Guaranteed by the ( tovornment of 
Indiu under Neutiun 21) 


12 ,36,97,400 00 


7,80 ,80 ,000 00 
19 20 ,49,300 00 


Carried over 


17 , 99 , 24 , 977 62 
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CORPORATION OD INDIA 
DELHI 
at 30th June, 1958 


Prvlous Your 


Proparty & Assota 


Thi Yoar 


RA, 


TP. 


Bo 


np . 


Ro. np. 


Ru 


DP. 


1,718 47 


8,861 


70 


1. Cub Dank Dalanes 
(a ) In Hand at Head Oflow and at Branches 
( ) With Banku (undar Soa. 19) — 

(i) Reserve Bank of India 
(U ) Schodulod Bankı . . 
(ii) Stato Co-operativa Bankı .. . 


21,82, 128 80 


40 , 84 ,876 41 
2,98,60,00 00 
80 ,00,000 00 


3 , 88 , 80 ,009 88 


21 ,80 ,786 05 


2 . Invatment 

(under 8 .0. 20 ) 


(a ) Soounities of the Government of India . . 

(6 ) Sopurities of the State Governmenta .. 
8 . Loans and Advanced 
Total loans outstanding (as por schedulo annorod ) 
4 . Dividond Dofiolt Account 


21,90, 28 ,086 60 


:: 


28,84, 47,646 69 

63, 45, 400 10 


68,40,490 18 


: 


8 . Prominat 

Cost upto tho dato of last Belanoo Shoot . . 
Additions during tho your 
Lous Depreciation upto tho last yoar 

Doproolation for the your . . 
6 . Motor Cars, Cyoles, Furniture, Fixtures and Fittings 

Coat upto the date of last Balance Shoot 
Additions during tho year 


:::: 


: 


1 ,63,726 00 

86,614 30 


:: 


1,98 ,507 40 

8,671 48 
2,07, 118 97 
31, 184 41 


1,99, 240 80 

732 81 


Less Cost of assets sold during the year .. 


: 


1, 78,094 60 


1,98,607 49 
70 ,974 42 
18 ,449 81 


Less Dopreolation upto last year . . 
Depreciation for tho year 


:: 


92,823 92 
13,681 80 


- 


— 


— 


98 ,424 


23 


1,06,005 72 
21, 801 84 


000 81 


Logs Depreciation on account of asseto sold 


84 ,704 


18 


91,290 


88 


92,828 02 
1 ,08 ,688 87 


11,23 ,777 14 
4 ,47,052 63 


10 ,40, 068 07 
4,26,569 18 
1,56,702 62 


871 88 


7. Othor Andets 

Interest soorued on Loans & Advances . . 
Interest accrued on Debentures . . . . 
Interest Accrued on deposits with Banke 
Commitment charges scorued 
Sundry Debtors * 
Stock of Stationery 
Telephone Deposit 
Choquer lodged for Collection per contre 
Prepaid Expon808 
Stamps on band .. .. . . 


67, 77,491 88 


629 38 
88,04,800 98 

22,338 60 

22,711 28 
82 ,38 ,963 03 

990 59 

19 12 
1,16 ,19 ,479 09 


19 ,868 06 


, 


29,636 28 
13,01, 079 78 

821 60 
10 12 


.. 


.. 


97,62,678 07 


23,82 ,60,625 07 


Carried over 


34,30,22 ,998 


18 
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Previous Year 


Capital & Lialllitios 


This Year 


Rs. 


nP. 


Rg. 


np . 


Rs. nP . 
13,20, 49,300 00 


Rs. np. 
17 ,99 ,24 ,977 82 


Brought forward 


8 . Ficod Deposita under Soo. 22 . . 
8. Borrowings 
(i) From Resprve Bank of India 
(a ) Seoured by pledge of Governmont Seourltles of the fans 

value of Rs. . . . . . .. . . . . . . . . . (under Section 21(9 ) (a )) 
(0 ) Seoured hy Bonds and Debenturos ipsued by the Corpora 

tion of the face value of R4, 3 - 50 orores . (under Sootion 

21(3 ) (0) ) 
(11) From Government of India (under Section 21(4 ) ) 
(iii ) In Foreign Currenoy .. .. .. .. 


2,70,80,000 00 
8,60,00,000 00 


16 ,00,00,000 00 


18,60, 00 , 000 00 


9 , 20 ,60 ,000 


00 


88,40 ,490 18 


7. Subventirn paid by Govt . of India on account of dividond 
under Seotion 32 


58 ,45,480 16 


8. Other Liabilities 

Interest accrued & acorulng 
(a ) Od borrowings from Government under 80o . 21 (4 ) 
(6 ) On Industrial Finance Corporation Bondo 


11 ,09 ,744 97 
10,66,927 08 


16, 82 ,876 88 
12,82,840 88 


20,40 ,217 21 


21,88, 872 06 


8,98, 803 


04 


Sundry Oreditors including liabilities for exponse 


6,78,808 08 


6, 18,571 67 


Interest held in Ausponse 


6 ,07,821 17 


4,78 ,932 04 


Industrial Financo Corporation Employees Provident Fund 

Acocut 
Logal Chargon Suspense .. 
Unolaimed Dividend 
Cheques receivea for collection por contra 


6,49,043 80 

8 ,004 08 

2,882 60 
13,01,079 78 


2,80, 128 00 
32,36, 983 09 


60, 82,840 24 


70 ,79,948 68 


9 . Contingont Liabilities — 

(a) Guarantee given under Sootion 23 (1) (a) por contra .. 
(6) Underwriting oontracts under Seotion 23( 1)(0 ) per contra 


75,00 ,000 00 


78 ,00 ,000 00 


10 . Profit and Loes Aqoount 


Balance as per last Balanoo Sheet 
Loos Transferred to Dividend Account 


11,25, 000 00 
11, 20,000 00 


.. 


28,20,400 


16 


12,20, 000 00 
1,00,000 00 


Add - Net Profit for the yoar as por annexed Profit and Loos 

Account . . " 
Less - Transforrod to Roserve for contingonoies 
Transferred to General Rogorvo l und . . 


11,00 ,000 


00 


10,70, 490 


16 


11, 28 ,000 00 


28, 86 ,49, 738 79 


85,08,22,098 18 


H . V . VENKATASUBBIAH 

General Manager 


K . R . K . MENON 

Chairman 


Director 


Director 


Shri L . K Jha, I. O . S . 
Shri S . P . Viimani 
Shri A . Baksi 
Prof. 8 . K . Bata 


Shri 8 . V . Ramamurty 
Shri V . P . Vardo 
Shri R , M . Deshmukh , M P . 
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SHEET - contd . 


Previous Year 


Property & Assots 


This Year 


Rs. 


P . 


Rs. 


nP. 


Rs. nl 
23,82 ,89 ,826 07 


Rø . 
34,30, 22, 098 


P . 
18 


Brought forward 


. . 


8 . Guarantece por con re 


75 ,00 ,000 00 


9. Underwriting contraote por contra 
10 . Provision for Taxation 

Details por contra 


2,80,213 72 


28,80 ,49,788 79 


| 80 ,05,22,998 18 


*Note - Tbe amount of Sundry Debtorg inoludes 

w Re, A2 ,72 , 888 . 17 boley balance ( fully secured ) of purchase congidoration and interest thereon recoverable from Indo -AgahiGlass Co . 

Ltd ., for assets of Bodoporo Glass Works Ltd . in liquidation ) sold to thom . 
(6 ) Rs. 4 , 11, 274 . 00 being balance (fully Ecoured ) of purohase oongidoration and interest thereon recoverablo from Zip Jadustries 

( Privato ) Ltd ., for assots of Link Industrles Ltd . ( la liquidation ) sold to them , 
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Schedule showing particulars in respect of loans and advances referred to in the Balance Sheet as on 30th June, 1958. 


R . P. 
28 ,72 ,26 ,080 08 


(0) 


Dobte oonsidered good in respoot of which the Corporation is fully scurod 


.. 


Out of this 


( ) Loans amounting to Ra, 20 , 18 ,94 , 386 - 90 aro algo segurod by porsonal guarantoog of Direoton and /or Managing Agents of 

the borrowor ouncorng. (of which loans aggregating Rs. 1,49,67,012 - 44 ATO bocured by the guarantve of the CentralGovern 

ment ) 
( ) Loans amounting to Rs. 8 ,48 ,03 ,724 . 60 are also goourod by the guarantee of the Contral and /or Stato Governmonts . . 


(b) 
(0) 


(iii ) Loans amounting to Rs. 7,20, 942- 46 aro aloo sooured by tho guarantoo of a Sohodolod Bank 

Debto previously fully sooured but now secured to the outont of Rs. 9, 78,000 
Debts socured only by porsonal guarantee and /or choses in action 


10,88 ,798 
8,34 ,097 


28 
& 


Total (a ), (b) 


(c) 


28 ,94 ,47, 846 09 


Debts due by ooncerns in which the Directors of the Corporation are intorostod as Directors and Shareholders , Directors or 
members of the Managing Agonoy oodoorng . . . . . . .. . . . . . . . . . . 


4, 28 , 09 , 198 97 * 


Totalamount of loana disbursed during tho yoar to oonoorns in which the Director of the Corporation are intorasted as Direo . 
tors & Partners , Directors or members of Managing Agency poems 


(1) 


(i) Total amount of the instalmonto whether of principal or interest of whioh default was made at any time during the your 
(ü ) Total amount of the instalments whethor of principal or intorest overdue at the end of the year . . . . 
(118 ) Total amoont of instalments whothor of principal or intorost nyerdue by onoorno in which directors of the Corporation 

are intorostod . . . . . . . . . . . . . . . . . . . . . . . . 


85, 00 , 000 00* 
20,81, 080 78 
82 ,01,414 57 


* These do not inoludo amounth duy from or disbursed to the " Fertilisers & Chemicale , Travancoro Ltd ., to the diretorato of whioh , the Corpora 
tion has nominated its Chairmun An ite nominoe . 

8d /- S . B . BILLIMORIA & Co . 
8 , VAIDYANATH AIYAR . 00 . 

Chartered Accountant 
Profit and loss Account for the year ended the 30th June 1958 


Provious Your 


This Year 


Previous Year 


This Year 


Rs. 


nP . 


Rs. 


DP . 


R . 


P. 


Rs. 


nP . 


Ro. 


P . 


44 , 17 ,446 


18 


86 ,84,905 19 


To Loterunt on Doposito , 

Bonds and Dubunturoa , 
TO Salarien und Allowanoos 


95 , 98 50 
35,887 60 


31, 350 28 
37, 237 60 


1,54,86,443 80 

28, 120 00 


(a ) Chairman 
(1) GoneralManager, ( in 

cluding R4, 4 ,137 : 
for leave hulary paid 
to Ranerve Bank of 

Inidin ). 
(c ) Othera 


* By Interest ( Inoluding arroara 
of interest recovered amount 

ing to Rs. 62 ,572 . 52 onginally 
08,09, 12% 60 held in humpengo uooount). 

18 ,410 44 By Commlysion 
. . 

By Rent 

| By Profit on Aale of Inyontments 
187 50 By Profit from sale of Aggets 
21,664 83 | By Commitment Charges .. . 


0 , 98 ,833 47 


6 , 82 ,864 90 


0 ,51,562 


88 


288 88 


26 ,087 48 


8 ,08, 108 69 


4 , 750 00 
17,820 01 
11, 128 08 


6 ,400 00 
20 , 112 00 
2,670 12 


89,760 46 


33 , 998 


03 


To Diroutors face 
To Directors truvolling & 
uthor allowances. 
To Committoo Membeng 
(other than Directors ) tra 
velling and other allowa 

cos . 
To Provident Fund Contri 
bution , 
To Rent, Taxus traurango 

and Lighting . 
To Postage, Telegrama, 

Stampa & Telephones , 
To Printing, Stationery & 

Advortisoment. 
To Repaiгы 
To Law Charges 


78 , 162 


28 


98 , 279 73 


22, 508 23 


32 ,620 


89 


710 96 


21,386 12 
89, 420 85 
377 60 

BI 50 
0,000 00 
13 , 449 81 


263 42 


To Audit Food . . 


. . 


6 ,000 00 


To Depreciation 


13 ,681 80 


4, 66 ,474 


00 


To Discount on 41 por cent 

Bonda, 1967 . 
To Brokerage on 41 per cont 
Bonda , 1987. 


26 , 907 82 


* Tho item of " Interest" doon not inolude interest apgounting to Rs. 1,61,622 - 02 on somo accounts which have defaulted in payment of intorost and 
principal, This amount is held in Suspense Account . 
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Previous Yoar 


This Year 


| Previous Year 


This Year 


To Othor Esponses 


24 , 780 48 


1, 729 


89 


18,610 00 
2 ,058 85 
3 ,669 66 
18 ,688 18 
18,097 00 


8 , 720 02 


Agonoy Charger 
Books & Nowapapers . . 
Modical Fook 
Exponken not enamerated 
Travelling Expondos . . 
Halting Allowaņoo . . 


13,376 26 
22,408 41 
8,370 16 


1,818 50 


Maintonanoo of Motor 


881 84 
17 ,403 41 


Car, 


70108 


Interest on Employons 
Provident Fund , 


19 , 011 77 


01, 760 78 


75,428 64 


To Bad Dohta written off 


22 , 24 ,977 41 


To provision for doubtful 

debta , 
To Lord on Aalo of Invest 
monts . 
To Rosorve for doproviation 

on Investments , 
To Logs on sale of aggets 


1,28278 
25 ,21, 428 90 + 


8 ,88 , 800 


58 


To Provision for Taxation 


00 


To Balance of Net Profit 
carriod to Balamoo Shoot. 


28,20 ,490 16 


96 , 83 , 368 37 


1,64 ,90,883 48 


98, 33,388 97 


1 ,54 , 90 , 888 


48 


Inoludos a sum of RH. 1, 58 , 687 . 98 for additionul liability in respoot of the profts for the year ended 80th Juno , 1066 in sovordanoo with tho Finance 
No . 2 ) Aot 1957 duted the 11th Soptomber 1957 , 

Sd./- 8 . B , BILLIMORIA & CO . 
23rd August 1968 

8 . VAIDYANATH AIYAR & CO . 

Chartered Accountants 
REPORT OF THE AUDITORS 

have called for explanations and information , such in 
formation and explanations have been given and have 

been satisfactory . In our opinion the Balance Sheet is a 
TO THE SHAREHOLDERS 

full and fair Balance Sheet containing all necessary 

particulars and properly drawn up in accordance with 
OF THE INDUSTRIAL FINANCE 

the Act and the Regulations of the Corporation so as to 

exhibit a true and correct view of the state of the affairg 
CORPORATION OF INDIA 

of the Corporation according to the best of our information 

and explanations given to us and as shown by the books 
We, the undersigned Auditors of the Industrial Finance of the Corporation . 
Corporation of India , do hereby report to the Shareholders 
upon the Balance Sheet and Accounts of the Corporation NEW DELHI, 
as at 30th June 1958 . 

Dated 23rd August 1958 
We have examined the above Balance Sheet with the 

( Sd .) S . B . BILLIMORIA & CO . 
Accounts and Vouchers relating thereto and the certified 
returns from the Branches, which returns are incorporat 

S . VAIDYANATH AIYAR & CO . 
ed in the above Balance Sheet, and report that where we 

Chartered Accountants 


LOST 
The Government Promissory Note No, MS 056927 of the 
3 per cent loan of 1953 — 55 for Rs. 200 / - originally standing 
in the name of Reserve Bank of India and last endorsed to 
N . Vedantachariar , the proprietor, by whom it was never 
endorsed , to any other person , having been lost, notice is 
hereby given that the payment of the above Note and the 
interest thereupon has been stopped at the Public Debt 
Office , Reserve Bank of India , Madras and that application 
is about to be made for payment of the discharge value in 
favour of the proprietor. The public are cautioned against 
purchasing or otherwise dealing with the above mentioned 
security . 
Name of the Advertiser - N . Vedantachariar . 
Residence - 30, Big Maniagar Street, Chingleput. 


Property , Bhopal having been destroyed , notice is hereby 
given that the payment of the above Bonds and the 
interest _ thereupon has been stopped at the Public Debt 
Office , Reserve Bank of India , Bombay and that applica 
tion is about to be made for payment of discharge value in 
favour of the Custodian of Evacuee Property . The public 
are cautioned against purchasing or otherwise dealing 
with the above mentioned securities. 
Lashkar, Gwalior , 
dated the 21st July 1958 

ROOP CHAND SHARMA 
Assistant Custodian of Evacuee 

Property , Gwalior, 
CHANGE OF NAME 
It is hereby notified that the undersigned has changed 
his name from SHRIRAM BABO0 TELI to SHRIRAM 
BABOO WADEKAR . At : 

B , D . D . Chawl No. 45 , 
Room No. 78 , 
Worli, Bombay 18 . 

SHRIRAM BABOO TELI 
(Signature in the old name) 


DESTROYED 


The 21 per cent Bhopal Government War Bonds 1957 
Nos , C00085 for Rs. 10 ,000 and A00062 /64 for Rs. 100 — each 
originally standing in the name of Bhopal Transport & 
Traction Co. Ltd. and held by the Custodian of Evacuee 
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. 


CHANGE OF NAME 
I, Bal Krishan Gorwara , 8 / 0 L . Ram Ditta Mal, C .G .I. of 
W . A . 0 . / C . B . / Lko . have changed my name as Bal Krishana 
Malik , 


CHANGE OF NAME 
I, Dasjah , Skilled Artizan , Ticket No. 2074 of Loco 
Erection Shop of the Central Railway Workshops, Mysore 
South , of my own free will desire to change my name 
from " DASLAH " to " M . D . DASAPPA " . 


namedhaving and 42 


oshire 


ced after above" estubhas Rair Jones John 


CHANGE OF NAME 
I. “ V . GOPALSWAMY" , No. 14 , Brahmin Ştreet, 

CHANGE OF NAME 
Chingleput, will hereinafter be called " G . VARADA I, the undersigned Hari Mitharam Mahar inform to 
RAJAN " . 

all public that I was known by name Hari Mitharam 
G . VARADARAJAN 

Mahar , now I am Changing my name as Hari Mitharam 

More and Further I will be known by name Hari 
Formerly V . GOPALSWAMY Mitharam Mo 

HARI MITHARAM MAHAR 
CHANGE OF NAME 

T . C . Pulgaon 
I, of my free-will, desire to change my present name 
G . S . BHIROJI RAO to G . B . KAMBHEKER , Loco -Erec 

NOTICE TO CREDITORS 
tion , Southern Railway Workshops , Mysore South , 

Estate : Alexander Lindsay Hosle otherwise Alec Lindsay 
MYSORE SOUTH ; 

Hosle deceased 
The 18th June 1958 

Pursuant to Sections 360 of Act XXXIX of 1926 and 42 

of Act XXVIII of 1866 all persons having claims 
G . S . BHIROJI RAO 

against the Estate of the abovenamed deceased of 
T . No. 1920 Dazelwood , Bramshaw , Hampshire England and formerly 

LOCO -Erection of 3 Lovelock Street, Calcutta who died at Ashurst Hospi 
Central Railway Workshop tal at Hampshire on the 11th June 1957, are hereby 
Mysore South required to send full particulars of their claims to John 

Kenneth Clifford and Philip Humphrey McNair Jones , both 

of The Chartered Bank , 4 , Netaji Subhas Road , Calcutta , 
CHANGE OF NAME 

the Administrators to the above estate on or before the 
I, Şidheswar Roy , son of late Dr. Panchanan Roy, work 

30th November 1958 after which date the said Adminis 
Ing as a Trains Clerk , in the office of the Chief Yard 

trators will proceed to distribute the assets of the above 
Master , Howrah Goods, Eastern Railway, Howrah , have 

estate without regard to any claims except those of which 
changed my name as Sucoomar Roy and will be known as 

any notice shall then have been received . 
auch (i.e . Sucoomar Roy ) from this day forward . 

Dated Calcutta , the 15th day of October 1958 

SANDERSONS & MORGANS 
CHANGE OF NAME 

Solicitors for the said Administrators 

5 & 7, Netaji Subhas Road, Calcutta 
I, Sri V . Vinayagam , Travelling Ticket Examiner , 
Southern Rallway , Egmore, Madras, will hereinafter be 
called P . V . Vinayagam . 

NOTICE TO CREDITORS 
P . V . VINAYAGAM 

Estate : George Kidd Macfarlane, deceased 
Formerly - V . Vinayagam 

Pursuant to Sections 360 of Act XXXIX of 1925 and 42 
of Act XXVIII of 1866 all persons having claims 

against the Estate of the abovenamed deceased of 
CHANGE OF NAME 

5 , Raja Santosh Road , Alipur , Calcutta who died at 
I, Kishin Chand Kukreja , son of Gulloomal, working in 

Calcutta on the 30th June 1957 , are hereby required to 
Workshop Accounts Office, Charbagh , Lucknow , do hereby 

send full particulars of their claims to The Chartered 
change my surname and will be called as "Kishin Chand 

Bank , 4 , Netaji Subhas Road , Calcutta , the Executor to 
Keswani” . 

the above estate on or before the 30th November 1958 
after which date the said Executor will proceed to distri 

bute the assets of the above estate without regard to any 
CHANGE OF NAME 

claims except those of which any notice shall then have 

been received , 
I. V . ANDAL , Women s Welfare Organiser , Women s Dated Calcutta the 15th day of October 1958 
Welfare Department, Madras State will hereinafter be 
alled V . C . BRINDA , 

SANDERSONS & MORGANS 
V . C . BRINDA 

Solicitors for the said Executor 

5 & 7 , Netaji Subhas Road , Calcutta 
Formerly - V , ANDAL 

NOTICE TO CREDITORS 
CHANGE OF NAME 

Estate : Rose Hutobings, deceased 
L S . Samuel, P . W . Clerk , Southern Railway Chingleput, 
wil hereinafter be called S . V , Samuelson . 

ningleput, Pursuant to Sections 360 of Act XXXIX of 1925 and 42 

of Act XXVIII of 1866 all persons having claims 
S . V , SAMUELSON against 

against the Estate 

the Estate of the abovenamed deceased of 
formerly S . SAMUEL 

1, Middleton Row , Calcutta, Spinister who died at Calcutta 
on the 28th April 1957, are hereby required to send full 

particulars of their claims to State Bank of India , 3 , Strand 
CHANGE OF NAME 

Road , Calcutta , the Executor to the above estate on or 
I T . P . RAJARATNAM , Travelling Ticket Examiner , 

before 15th November 1958 after which date the said 

Executor will proceed to distribute the assets of the above 
Bouthern Railway , Egmore , Madras will hereinafter be estate without regard to any claims except those of which 
called T . P . Deyvaraj. 

any notice shall then have been received . 
T . P . DEYVARAJ Dated Calcutta , the 10th day of October 1958 
Formerly - T. P . RAJARATNAM 

SANDERSONS & MORGANS 

Solicitors for the said Erecutor 
CHANGE OF NAME 

5 & 7, Netaji Subhas Road , Calcutta 
" Shri CHHAGANLAL KHATRE , Apprentice T , X . R . 
Wadi Bunder , Central Railway, Bombay Division will in 

NOTICE TO CREDITORS 
future be known by name AJAY KUMAR SONI” . 

Estate : Sydney Lukis , deceased 
CHANGE OF NAME 

Pursuant to Sections 360 of Act XXXIX of 1925 and 42 

of Act XXVIII of 1866 all persons having claims 
T . V . Subramanya Iyer , Draftsman , Deputy Chief Engin against the Estate of the abovenamed _ deceased 
Toer (Con ) Office . Southern Railway . Madras 8 . has chans. late of 5 . Coombe Rise Kingston -upon - Thames Surrey in 
d his name as T . V . Subramanian . 

England, who died there on the 18th January 1953, are 
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hereby required to send full particulars of their claims Bank Limited , 41, Chowringhee, Calcutta 16 , the executor 
to Mr. William Martin Bennett and Mr. James Cameron to the above estate on or before the 15th November 1958 , 
Forsyth both officials of National Overseas and Grindlays after which date the said executor will proceed to distri 
Bank Ltd ., 19 , Netaji Subhas Road, Calcutta 1, the Ad - bute the assets without regard to any claims except those 
ministrators to the above estate, on or before the 15th of which any notice shall then have been received . 
November 1958 , after which date the said Administrators 
will proceed to distribute the assets without regard to Dated , the 1st October 1958 
any claims except those of which any notice shall then 
have been received . 

SANDERSONS & MORGANS 

Solicitors for the said Executor 
Dated , the 1st October 1958 

5 & 7, Netaji Subhas Road , Calcutta 
SANDERSONS & MORGANS 
Solicitors for the said Administrators 
5 & 7 , Netaji Subhas Road , Calcutta 

NOTICE 

Be it known to all concerned that Messrs Fateh Chand 
NOTICE TO CREDITORS 

Ram Gopal, Basant Lal, Ram Parkash and Mahabir Par 

shad of the firm styled as Mohạtta Aggarwal Co. haye 
Estate : Dr. Arthur Ernest Thomas, deceased 

retired from the firm s branch husiness at Kanpur which 
Pursuant to Sections 360 of Act XXXIX of 1925 and 42 

was being run under the name and style of Mohatta 
of Act XXVIII of 1866 all persons having claims 

Aggarwal Co ., Kanpur. This branch business has become 
against the estate of the abovenamed deceased late of the sole business of Messrs Shanker Lal, Badri Dass and 
Pinewood Hotel ( Private ) Ltd ., Shillong, Assam , Medical Shri Lal with effect from 22nd October 1957. 
Practitioner , who died at The Khasi Hills Welsh Mission 
Hospital, Shillong on the 11th November 1956 are hereby 

KIRPA RAM BAJAJ 
required to send full particulars of their claims to Lloyds 

Advocate 


REGD , No, D . 


